JAPAN BANI LAO

el
-
(o
Q
Q
Y
=l
omm
==
WA
—
e N
c O
1S N




010cx1)

J1dcUTV

01

02

03

04

05

I. szunundly
wa:unBldszue)dyuliiss
wan§ruwivles uas Bunuasywants
wulos

1. shwivzeygssoamu
twuingouiiv:lda:uedyusmusty
aowsanasswouny iugiun unmudImu
NR=UIMILPIUUM ua: BURITUNURuuze)U

. szqu=munnEan:ia
wingovlv=azuusylitivigyean=ia
ua: Goulaunsuen

IV. muanusumunaziia ua: munéviozeynasiia
wINgoulzN0gFI2UNSINULLLS)
29IMuaNUWUN=Na wa: mulduloz

oina:zRalul 2021

V. muguas) ua: muismuaduss)
wingoulildasademunmulisuiugue 2ejwonis
123Wun:uenas) ua: muu:=duagdhyidiaa Saunmu
aua9) ua: MUOImuadussIWsivigsagoINUNU
numuidulanunasia.

V. Gamgnumamuizu




a:ywu'iald 29)N:aIV V1SSV PUUJUAD
lIUMIFEa0Ndua)

3

NEVINI VISSIV (AU 19 cwumvmmumumauamsdu Lcmgmﬂso e LcmjoJocmﬂU:U T YU a99.
ysuowmﬁuumaeasgwomm wODES‘ijJUUJSJJ\CUOOEJ@UU“wﬂU NIWORNIV, Ved00ENa, (R 0091
‘tamg“f‘a :wmaunoeagwo:nLs‘]umwmmmﬂwmo NYie, (R JJJUU‘] cagaumusgUuaumumumummu
anﬂnwumuﬁ?wmjwm. wWonSa MJBL qumum%cUu Glo-cal, aﬁtUiJﬂﬂZﬂUu%JJUu%‘]lJ EOuU]O‘)ﬂ 0291990
g090-00989 55U AVFNT taL axdunegRu Lgﬂ509ﬁu50&1aowcgﬂ“lﬂv‘fu&uwﬂuzﬁegﬁmﬁcﬁnf’ag 90
aumgmaunm (e~} o‘cgjmo‘czwumom%mwumaumﬁumo Lwesuusumuuamumomgau maunm e
Uauma:nmesgwonESﬂ flugau MJBL SUESUNIVOILNILNELINILNILOI KaE Lmniuiaymmsa cagUu:neU
009ngoaﬂuavoUaﬂﬂm‘mwcmomo VIS8, EJUIJ U0y, W Ky &Jsg Wuou.

cgﬂuﬁgmuUaﬁ%U, MJBL a8 ucaulud 2020Tnmuﬁnu;]uqong)m%%mzmmucﬁiséﬂgmsmmﬁ’lﬁugu
(129 Y0e89ls 3 (®gin - (1) 80509919 (2) Uzdunauzegnen (3) H3nea. ta9nau 3 I MJ22 2e9wonisy,
anomneld MIBL unzuranniidinefiizoly sud ano, YounauusudrSunauidiiaoldungnéa Goonau
(3R ua msumzmsgaowﬁsgmuz‘h’uzﬁ%gesganéﬂ Tomﬂ'wa::&)zna:mmuf’n%msazﬁ’cﬁﬁéanémﬁumé’n
(NP §m§’umu50qu§ngmmﬁ%g. WOH 2 209 MJ22, T 2021 WoNEE9OUBUNUNOILHINILIINWELIO
1930-19 uay ﬁmUU'JiJcLUgﬂﬂgmmnmmyeﬁuwcmomo taz volan. (R9099dsznausnaud9nag,
MJBL 958 uatni@anaududagdivnaugegueuanay tas naudyBusaavezuado, enau@utngadu
09 1y Daoausuiingsu.

w:mLgﬂﬁnggmﬁnTunﬂnazmﬁ’ummyuzgncmugmuqazﬁo MSME Waszoaniidnniscetanazuanse’
Tan. 999059630, MIBL WOfinendentounzgoggogamesin-naven wae veuaaaulan @y 1 T 5 nzun
a9u T 9UU 990 WunaugosszouegnauieaBgumagBu WendsameRoiisgavgaFunzdivaaniaso-19.
m:ucgﬂcﬁgctmadjz‘ﬁumaci'juLf\)‘sgﬁﬁﬂsguéﬂﬁumaaﬁoaammﬁsu°E1Jagusz‘h‘womgﬂmmo%ﬁﬂ@nm (L NIY
8né‘u§u°iz%Lcﬁtéﬂzegqaaﬁoagwﬂoﬁes, F9n09089089090UNIUSIRE Kar F99n0ausuresldnasdul
(20 299 SME (t0u8I0192299wWoniS.

a9grvaoIdudydauniuEuuas, o9dzessniudonzuinodudys MIBL wivaoutdily f9uonaew
1Rz eu. 1R99NJoniosddnauiineaivgusvuragrindnluano figunauéa World Trade Center w3

2
o

2020, UzqUuwon@ntigzonegniuiuBediedntwd (EV) SydumosiineulugswauonzHoludzqoud.

Ha? o

nauieiueBuidgredugnnauiigaauzey MJBL Saduuneu uax domduyarfioiilanidodaunaus
muc‘j’mﬁsmﬁ’gauUmoesjma)uﬁozcﬁé‘ucmoé‘uﬁu “‘wzurnIuilisNay” FeaolddvgagSnrauNIVanssy
(NP moc&suagnoeaﬂjmg g"ZmLma:nm%muuaausaumgmumuuamu QIUNIVEGU (R NIVNELA

09U cweaoom:uwua IR mauﬂomonm

wa:nL%ﬂéoe@é‘u%mmozi’mc%ﬂaejé‘m w2y Seuluduiddnazdugdonaudugzegwonids uay Juyy
Quwwﬁué’ﬁomuLﬁbgﬁﬁaynﬂﬂﬁ]dﬂﬁnaﬁf}]‘m%ﬁu (L JVHOTUIU. woncgﬂﬁgﬁnmé}@%c%maong
RosuBiunauasiggao - SMEs, Emsﬁmmmj@uz%zﬁ’um‘tm?oamu%%uLé’sé‘w?égiouqnéfw taz Suide
(e SME.

[+

Q o N o 2 4
NauunagsilioUsBsuzegwoniSag9agnaonty ...

QU



S:ZNJ:WIOIu

4 MARUHAN Japan Bank Lao

WU 08. 89U 919 9, wuuidugndy, Wudvna dugdSnauloe 2e9 nuOSHouassay 2e9Uzndyy.
&S o o =) o o o & ¢ o o &S
290adunEfio uae O8I mRNRILYREToNIVTUNY (BU: JLouIUNeY, ILTVIWSUI0, FUIUF9,
& = = & _ o & I RNy

FUOIRVINL, SIVSII QL SIWUIFIIN pachinko (Guuandyw). mautogn909nLdRsn vassay Wl
1957 gaz Guoazfiozenuratodngoento Sobarusulunauzasdsaad granon 25 loaRemzaon.
' eo W R Sy v cow & o o & o W
NUORKH wagsaw wuududisINTuNIV=KLIRTOSULZe920RIMETINLYLOEYL. aougRolunau
Bulmezegnasfio tULLIINOOIWYITUBIZEULOIIVNINIU29NIVYLNIL ST (R A0S
siususgnalunaugngaoudailalmengnes.

¥ 9 (O 10129800 NHSFonagsau W 2000, gIrniognlmdSsognsu Nomura (9und
1998. W 2007, vutosSurngdndugsaounu NUORKO LSSV KRy todeucinuaYTugHSmaL

Tme W 2014. W 2020 wavtofineogdidugngmagivoonau kaz WS 2021 vaUtoSuNIVENCT)

a
[y

Judemauzegnuidsonau®u. waudgdugetuvounaulneg waxz tigdu gdfnaudznau 2890880

¢
MARUHAN Investment Asia Pte. Ltd., 89cJugaringaunau@uiigon=td. zﬁﬂucgmﬁﬂzﬁéuasgd’um

SSoveslunuiEy: zuIeaugenIUzua 99570, U850 FenUzun 99170 & WL, 1ag VEUINIW U9

0
$SIU (30U 70 wtnSud=Suaafinagnausionue anuemaSnzata DOSHISHA w3 1997.

NI 8 2909, ﬁUs?f)bmﬁ’Zumuc%ooymmsmm 37 3 fivzuaaauiemzao riagias (NBC). lumorgiinau
©ogmiinzuInIunag, UIUIOSUON) SRS LTIV SUNIUENRINDRIOILNIUNLUIEIU
Qou8 NSNS (NWNLRI0, §uBs, FrwIVaBININIUEY, OWSIOIUNMONTUII Ky
& = S . e = - .

8u9), NMULELISHNBY AL LovEINYRLET0. tunldournsheu lunaudulagsrgasiunzuaaaueng
vzsudughdoludzionayias ugud 2000. donzurazdvnzuaaaulninavezgsugg Usotw uay §

SV o > & ' a ¥ o & ! ANt ~ o &Y o o o =y
UUEWIU 290SUNIVELEST (L (9ru9en9d. weuriutl nudinasduGuniitoSudedoduau e
= a o o o o -~ ! o, !
gnunauazuduinzegsonzfinzegdzmonhyie. lwazdugany, nautasunhtogdznauze)geus

6L SuBalisNIUNEISO € SUVEVO L)) (9128 UISTN(APRACA).

w Wtwef 8oame Juesunauluyasfionauuzuiau gronon 30 J ﬁ’uﬁgcmmu‘ﬁocﬁucﬁ‘ucé’:m@n‘ﬁuﬁ

1989 ivzuraau Mizuho Ltd Sivzwoduy. unuluzgunaulugracincugluggeonzuiany S9eoutinnau

|
N a [=3

MSuyaziio, nawogeu waz §uBe Spouiinyarfiolitwisly taz onguzwo. U]’HJ\EO@‘]SOJJ[%DOJWS]’U

'
o

@ 2 o ! v ¥ A oo oo ~ Y N
NLHRFO wagsau WiSeudoma 0 2019 uay UzqUuvausuond WudSmauginey uax gioniunowlu

Q

WeEUNYAEHONIWNEVINIW28IOIIONIVTU.

v BleB SluBns niduooyn #O3F0 NTT DATA Corporation Tudsmogidu. navtoBzousouluniy 59180
Yaefonmguwn ke Naudosnzalnuludemonaigy. gaaamoy, wnuioRIsouE0gNNu U3K0
Korn Ferry Hay Group Co., Ltd izt asuusumuaelodote Japan Desk TudzimnnFu. ;mmullegunay tay

Uzgugusndogagea ﬁmmm*ﬂuzﬁﬁnmmuqﬂazmnsu uaz tarnugluazuegdSmay, aoutigus
SunaunuEooJndl AON Hewitt China, ICMG, «ag PERSOLKELLY Consulting (APAC). 911029
o o ' cow @ ! R X ) AN ! .

csooymnuuﬁm MARUHAN 08 2021 e dzqduuu tosuoudiidugonauiiotdeag Strategic HR

2990350N9VFVE.




2021 Annual Report 15)

2021 2a16U29IWINIS

MJ Sabai

60[['1111"“]"1116”29][“:1]1911]
MARUHAN Japan Bank Lao
Banking Agent

A ununIMuiy
29UV

[ ]

MJ Sabai
ﬁmﬁsa’wﬁﬁu‘a‘uﬁu’(md
2:1919A021N2U=1NaD

EYEE b))
go0gi3uindy 75%,
1213w N3 7,467 auum 13,109 au

0e®e nuana
( winZu 42% un 26,000

andulul 2021

- anduuriynaznaszsuatauuiy aUU a19: wWisuila sUU a1,

m® @® m®

Ag; (A8 A5

Wisuznsugouz ity 1wanzfa IUU 10 S'IUSI'IU'I[UOU'ITZEIDS‘I
. Iﬁ§uim:|5u'tut|1u:t§ﬁ1ma:ﬁoa:ﬁugﬂumuuﬁlzﬁum COVID-19 3,224 s
usulag LNCCI e " .
- TdSuansu Uas:wisu3) 1ala madima 29yn:na ngsw win2y 86.6% Uisnsulsl 2020

wulua 2oywonis twmu: Wuvaszwisud) taia yaima
fdiga vsulas Global Economics, Uznasifia

- TéSuansu wWun:nmumuainiGulalbiiza usulas Global-
Economics, Ustnasina




2021 Annual Report

N1 ISSIU DUUURND

usdaa:mini n:uaw Biansa

aniguiummusoudgon:
e SIS RIS B
alisluy oY




7 MARUHAN Japan Bank Lao

SU12NAsUE9UIYM

a:uz9IUIMU

amushwzmy a:mu=mMu=mMy  asusmuzmu
noaasu G3mu U3Mmu aNUSES)
uvins Anthony Chin
gswosmulng
v Hayato Yoshitoshi
soygswosmulng
w:uun chedSmy wsttun uauy w=uun w:=uun wsuun
; p 2:UdUMU P AR 58 ;
ausumnazia na:RaE36 a2yu21a dhodanunhy UImu a0NSES)

Ui Horace Arputhaselan  uiw Vijayakumar Subramaniam viw Jacob John viw yu [ge=a1a v w1 wewe Tayuise)
@damuchaddmu @damuchaiSmuy Woan gyamy wownehe UAMUAdNUSS)
auamunazia 2:uduMUNA:Hiad3a thezyuzoan thgdasng
naasasuungtu w:uun JuLae _Wstun uaunu w:uun faung w:zuun muiy
Uz uUNUIIN JuwzgINoVNINa

. 3 8ol v Suda adFad viw S5a:8a usny viw Wd laalum v gougln §2:535)
i uuﬁi:‘:-,j:,?uﬁos'] & goamuche§uide gyamuchg03mu gyamuchanaung gyamuchemuiy
chenoagsuwnsly Uz hunuisy ZUW=EINBVLYQ

wluun cugumu

v v 325y woyviivnsy
gyamuchgazusumu




MARUHAN Japan Bank Lao

MUY= MUKW

UV QS. S1U 13- J

U~ununuuaan SS1U

éﬂwvcéﬂé’gﬁmﬁamumﬁg‘caﬁ noUSD28929WELR
l;cumuijaﬂo:nvansu oz wonSainavzynuan
mw*«mmeu%du‘tnsaou 60 Tney, saweiaato
Laummsomamoaummo‘usg‘(memauuuuomﬂg
Lmueasgcuaogmoiduauy ?utuengumuneumso
ruufahvovmesnnyarfiogezawy 213910 2%
mmeﬁmau (L mstwoms‘mﬂawunuuaaomu
chmjmauumwu cagumﬂsmm 314 9929y Doz
guaunew 18 m9 ajuwvumﬂumjmmuvmu
21,0008 OISZHQ‘]ZU“W‘]\EOLZJ]lJJ’]‘]lJI;C’]UGtmEJQ“mEJ‘IEJ
0y 283nuuaaomssw 2939 FPNOGUN 9
aomugmLaoesgwomsammowu‘m‘mmomoou
pudiFolny Soladivanae ey £2IU1) TV UBUIST
mm%mwﬁ‘waamuwugao 2ﬂwumﬂwﬂnwu‘hm
%me‘mmmﬂuugwu waz dunauoifugou
289 NTUINI UIFSIV (MUY 390 OE0R20 9 3]
wﬂumcwumagmo‘tcﬁummmgmou

Horauidunouyaiugao udiuido, NIg99a0L
IO (AT mué‘navd’umomumw aowa‘hﬁa‘h
U At :90SY mwomsqmagajmimmumo (P
csznmwmnaum v sUd 90 § oygwmmagmwu
‘iUwﬂeme Tagmuccuumj CSR. 2awet3nmd9e9é9
09 YEVINIY VIFSIU AUV 290 FEt0ULNsUg o
20 ?ummmu"lmyaummyfm wowasly SUU 890
(eaEY wﬂnw:ueﬂgjiu.

EJ‘]f]L&)ﬂu&JumﬂUﬂuiﬁUDmUU]ﬂﬁm@ﬂ@ﬂ (Y mnagaumgﬂgﬂuesﬁmma?uuu%u dovaBerSuon 150 fauwa
umUqugwsjjuseJ ~ 2e9u209intiu. HosBetnoniy wunlud 1923 Sutofnuaeastosmonauteudutmo
mswncsgmao?aussua 00 NS l;m\comwsguUJUOgn:nmmymgwmagmusﬁmosw NEVINI
UISSIVEIUY 999 Huuvobslumae « LzasgLmasgamumLzaomrm2J1J21J°Z1Javmaﬂgasgmnz‘ﬁwmﬂnmﬂwv
LESUTDOSILRIIL.

aoz?msfi WBewonEaa8u 88 9 2e9naudaugau
289 YEUINIU VIFSIU (MUY 999, Huernvxly
(02958 maﬂwuW]%aucnogamusunaumaumn ")
NIV VUILOYL mwomsq‘msumumso‘cayu
t0n7 9 Difsauwa. s2eula msgauuuwuamw (aE
weiNIW2eT 289 YLUINIU LIFSIU (UL 310
AUODIVYITVY, OIIVN VLY €L ODIVVIVEWEE)
€90 289WON(S.

éﬂww%ﬂmgzﬁﬂ?zﬁ WEUINI VIS (AU 299 &
%)uELO?@O‘]USUU@&JU‘):‘J&?U‘]U:‘JUUO‘l&ﬁ’]@‘]?&‘jwan
(Eaiilmnavsoivay DUKLOTLI, 29£U0IODIW
290?%1613&oagmajmummmcmgaﬂomo (S
OV 6019 FUU 290 IV 09Uz Lh, SUH 6
NI TTURLENUINWONIDY.

(et 2

zm:u 0S. 87U 919-2
c.mmj (L U“Zﬂ‘]l)&“wﬂ&il)aiﬂ‘]l) NUOIFO VISSIW

BE 1k °



MARUHAN Japan Bank Lao

iy usulni 2u
wowosgmuing

eU2e8 YNOU!

Dfesauna, 2‘1wvmﬂ‘coiﬁemo 9vznmwccaumumudymmvamo 3 § 299won(Ea 99NN 2020 M9 2022, 2wEiI28U
C’lEO‘]&Jﬂ‘]iUELCJ‘UJ]‘]‘UU]‘UUJIJUOZH”%‘]O 38 2 (InT 2021)299wonSa8n. SNJ 2021 cUu&nmmymﬂU geudunziuzegian
aumcﬁaoo 19 znmcUuseuzn 2 (Y zn 3 outiynausdvoulmgasdagfioSu B0 Sunsdivnstan. §909n90t0
g)gcaummumaaommdm!zegmnau armoneHo, $96 e geswaw aguq,cmomaccuuaoueﬁuumawnu

ONUKENIVENIVMRINT, ne%Souualn?

woniSatogulzgngaoruizuezgloendunaulasn) wae nauliividieezuae wWeniuidulneeadudy uaz Jaow
SuBngeu Togaouidy 3 Mosmandishau 09:

1. 80U 977, wouEniuiad, woms‘]‘toJU&Jgaoﬂueﬂoa‘)mowﬂduasjwoms‘ﬁoaLamﬂnmwnayouauuumu

mmumcsa“ﬁzgg Sq5udulngnauosnwasludonzuaaauda. won@aggtodonzuanageeniiiduurSonsriasauou
(I) Oj\ (ai ' > 0“\ Q > (=] o o O ! o ! ! «Q

mang. F9gaduuuiogg@ulnuzonzdn, nawdSnay tae aow089to 2e9wonEaeengnsyrngglauusway.

2. SunsUyRENhnng 3, wonidalenoruanaudNaIRLETLA, Toymumoanmeaﬂmwuqusomﬁuuo Qe WuusSo
mwﬂuzejmumc:uumtu“fmgwau ZUOJ]LS‘]\COLS‘]@‘]C’]ZUTOEJJ’]j’Q‘mEOIm‘] mozmoaznamo (Y asauma Aosaey. Tu
musouunumsoumamo w:mcs‘]‘tocwuaoaomJmmo‘iumUaumuegmwamumomﬂ (L ES‘]TC’]ES%?‘]\EUEJTUOI]?.
oozsganm ez §960. 0ouNIUZoLSe 289 MELINILDIZI00, womsa‘roamauzsjmﬂj war nwddnaulowsen
u9 8968109 MJ Sabai (Agency Banking). jagucwu‘toaoucmamuLUiummsa 23LUIJIJUOOC’)uﬂ‘]283w0ﬂES‘IUOﬂﬂU
amuugmogaegwonLs‘]m%saumummgnmmauno MSME L2‘]OOEJJ’]1J S9tunoay, mwegﬂaagcauwuuneumu
09uNIWBY KAy 2xnuNIUOSNIVIEIS 0209079 4 . sauang 3 EolmwonEagauaalnoSnavnagoiunauSy
Y muznymmu?mnuwmu‘m‘fzmummu Y wmmagamﬂamummu womsq‘mmgauaﬂmmonuwyaomuwu
tar Naud8nauzegszdutounaudonauualzd Snaussutalongaesy. naagygausogzalnguiSe SME wuy
soutay § Qnmuamnaﬂmom?amummuccuuseu‘cau Yorsuru.

3. welngaw, :"'18§U§uﬁozﬁ’aﬁﬁmﬁmzegwam§ﬂ woni@afnowdudiialmaoangrsuluniudify wax SnsusSla
cm'5zﬁ‘ﬁaﬂmoioomwaTusgnsmwchUmuwoznummauasgcaﬂm Tu‘tayumugﬁmmum womsq‘togny?m
zuuiunj‘mwﬂU"quuaumﬂﬂm‘msuwﬂayuomo“l:uaeoumozma RouggTiomacanauBy tar fomacaedSmauaoay
ajg. wruanvtolesuwremnsuInounatsEa lunIudnsuSuguisudtuesgwonid. F9iiududitagnauaoiudu
£9299 MJBL.



MARUHAN Japan Bank Lao M10]

won€atolonausySuay =iouInI MSME TuaogcommmUjmnmnmumavmﬁmU283?&:1 MJBL todasoutay
muavzmsgmiﬂmcm SME 3u: Yagnauszmuesfivlmunsiomniosyasfiogzmones uar n99 Yoeuauiuddunazfio
280190198 €z N99 (DOSMEP). Zﬂ“lJ‘]E]“liJ‘EOSULjIJJ’]'WUOU 51 cmUfaﬂniafjmmwsaavmsgcgun?mcmanm?maoua

ve8oze9a0nzualuSanIneNwY 3% AJ. veNaINLY, VruInIU2eqWoNEIsYBsoLtaINIWZoLT e8ISO NEUIL
czﬁ‘scgﬁ‘tad’umﬁozzﬁawqasﬁmﬁ‘tcﬁé’ucﬁ“unngfmﬂnmuazmoesgwamcﬁaﬁo-19 (Y ﬁ@ucﬁmﬂnaﬂmﬂawzé’owaﬂ
U9V (CDB) U"]’asmegc‘ﬁuﬁ%ccﬁﬁoaﬁquasﬁomugﬁug%magé’mnsmu. won§n22eulan=g098089mEN KaY NIV
01 iy nzuanaLtan fodadenitda MIBL o 1lu 5 wnuuzuaaaw W sUd an0 (egouzvmesBuseulnndiomnos
Ugaaﬁo‘?ﬁ?ﬁﬂocﬁwcﬁ“umﬁuasgmua::mo?aﬁo- 19. é‘g%gﬁ@u‘ﬁéoﬂzﬂ?zﬁazzﬁoyUga)sﬁozsmmoﬁsa‘cﬁﬁismmgmﬁg
naudy, naulmendngs ez Naudnsusy L%Cfizﬁc%ﬂeegzqasﬁ023mmoﬁasﬁaowmmo?umuéﬂas et nIuELg9
ardudion83neu SME (SME digital ecosystem) 2e9wonEloBuiss.

Usnmnamuwwmummgumauagawcsmuao oraza0wdudeegwoniBadiesmunstUgSi20iino99non 89a0L
YUiB9gzwautonasy tay SU. uenIINy, wo:nstg‘coUsaeJamaeao‘cwwﬂTmLmanmm (Bywon€agu0diutnon
WiSegzeveaganduuaolusruIvEoneRody oy, ww‘iuegnsuesgcsaquwomsa‘comoweuansesﬂymniwn
?umagmu?oemumowswmuwuL%“szy?mzmsaag (Y mu‘tug)mmsaa won@ag9eSunSusrnasorasiigheul
W3 2022 wax T g‘EU.

WwowGudensunay, wruraauuussfudgulsniuernuruduiBe B9TUaL0 99,4% (ar veOBUUINTURIO 102,5%
299(EIUNIL. Lzﬁscﬂumuﬁjcé’uqnﬁu ez MSME lofiudoandunsdivzeftanazuag, MJBL toszmeqtiagnaududi
mnaﬂumuL‘ﬁifﬁz;]Lcﬁaméﬂzﬁ‘cﬁé’utf‘fu:nuU‘Tv‘aﬂnmuaumoasgwumcﬁmSo 19, Toyﬁan%ﬁﬁﬁé@%ouﬁ'ﬁﬁﬁo 404 6. 69
m‘comsgﬂiﬂuﬁmw womszuTajmumuUJuaomvmo 3 O uar wonag9e9§un a9RuluEnmutad, wuaomv
WU Uy agswoumowauoommgg S9maueunauguUELaL wonlEatn2a0Rusndots. Lngsﬂg‘fommu neviuey
nau 3 3 tognsamandutoBuann, won@toggdurnaradolnunsyneuludeusgnsy 2022 4.

(Byonae889namaslumanuoaueeludunde 598 e ¢, 2°7UJ‘“L‘Q%J‘,UOUW“LLUSUU'QOLOUQ%jCJIJ%ﬂL&O2832UODLS‘]GZ1J§)J’]8
2021 Tmmnmmﬂ’g U‘]‘_’]‘WOEOIJU]ﬁ’miﬂuttt‘ﬂu&lC]U]u&‘]OQSf]wOﬂES‘mJOﬂU noauUSef, mnnaﬂmwummg & 8F
noa xar naudotodizSudugado (20019 ) Sotiiusuiadoly sud 290):

. mugnéﬂeagwom%ﬂ‘tﬁLzﬁug‘mﬁj 42% WJuln@n 26, 000.

t0gzurandy tduiRsEY, Lsum 00N uesocﬂa Wuudg 75%.

- 99087009 QR 289wonEadinSuidy 87%.

. wﬂsffmmuayzmanwueegmaogaﬂmauuyan woniEadotonegdiu S Sszyqo (Vira-Bu-Loud) Lwe‘?mmnmaﬂ

DIOVIIIMN EZU8§J”UUU§)”UUUZU”1JD§QULET]OUUQ (T 9IFINZTUN TUYEOEJ”J’)‘]U&“U‘]O?S?JZU”EJ‘]O COVID-19.

w:mL%ﬂémcmgaowesw%a%é’u?uéegédﬁajuﬁ :

- 2995U99n ASEAN Business Awards: 2993080 - iefo2e9usinnanc, nnaudsnausiounas *) 209WONEn
WUz0a90.

+ 2993 IMILWINIVOY KAE GOFEMENIDIZINATD T NauiduguaTomiosnarAoiilaniuneuszave?

& COVID-19 Y0d.

- 29930 SotoSoswfeui9Sieu (MIBL Virtual Debit MasterCard) 99 Global Economics, UK.

+ 29930 vzvINWYNRERofizrneeintoiigo 990 Global Economics, UK.



MARUHAN Japan Bank Lao MM

Tusnd 2022, womsmwumagmuwsuzﬂa 8 3 293mumuUJummvmo w:mstvzj’ouj?msqgmmmmfﬂmuamu
ge002955%0. wanaswvumnsounumungsgwamsqm‘cu WelmBadadonzua gar g99Funauordugau cax mm
B9 FurintaiiSudy. %mm‘]‘uEtUD&)SOﬂSﬂﬂUEt&‘]lJﬂ‘llJO‘]UJiJjﬂﬁJ?SﬂlUOﬂLS‘] ((NE Lchnuomﬂjmﬂmmo%oJo & NIUSOU
SruluBugav. wa:ncswgmuummgamumm?wmmnm:uUJUsJomvaqozegwomswvdvauwumLao

mmy:u mwycmzesu?’evmag wnmw (T O uCJUEOU]‘]U?SSZUE)J’]ES"]U]\COTU]J’]‘]UZU‘] (e aawsayczmm 2280%
UUO&Jj‘llJE]JJ&']SjZﬂulJ‘)E]‘]lJmQuﬂO FIAUNIWVAIWA £RE NIFLOVUKEDYU anwoniiu. 2290%0%61&17@‘1 (e UUO‘]&']
soquamomaumummuUaumqu €y ammaemun"lnmﬂmwomswismom%su?ausumnuamu (L 2
2oulaug SuSUBTaE9HE wengaw MJ AllStars 289wonEn.

2sulamane %)

S ! AP =] P~ b Y ')
g9lotilaSaéioto, Sanaziugiu ) —
1
09U KUty 8
ggoSmaulme
NZUINIMW VISSI (9EUL 899 99570




MARUHAN Japan Bank Lao W

FEWIVADW29Y(K0N=H0701wT 2021 e nruarnazud 2022
aawaztuuazwﬂumjSwmm‘j’ﬁnaaau J 2021

wﬂtﬁmeaou Cl:JJlJ aommutuuauwﬂumgmuLamnunouumﬂwﬂﬂegwamteg 238omci)mzﬁsﬁmchQUaﬁuquum
8omﬂttanUJungajeeumag e chmomoyjaguagmsagLgummguucmom@ﬂno mgcwum“fiu{] 2021 %uwwmu
mwugwmonmﬁnsunmu I;meumummyguv:uamumozm% a‘jmumvwﬂanﬂjm T masuguuummwumJ
Uﬂjmajmwmnmasumuuwﬂa TwayUWOJanu mmnoaejmumssumﬂmiuao (5} muctanUJULjUQSUTm
(cryptocurrency) sﬂuutannuagmﬂmﬂemmamﬁﬂ

guotuutRaneioao J 2022

iIonefozeganona0099r2emuneinludy 4.0% w3 2022 InvdiwansousonzSofigshaugIuaosngs0nImn9y
mmyim‘to‘m"lnaﬁnuﬁneu TIJQQJIJulﬂﬂ’]ﬂiULZ?OUSﬁLU]OLw%ﬂ“lUmSjU]JOE]UGZUJJSﬂOWwZOUTl‘ﬂ?wLCU]JjJ’]‘]iJU%OJ’]‘]iJZﬁUTC’)
Yodu.

srmUduUEnesunIy 2890 2021

Tusnd 2021, mumm:u‘cmaumau‘imweeummyamaeuua‘mme 99,4% (ay cguwﬁnuua 102,5% 283c8ﬂzmwmmo
Y. (B90anaudsuuiBs wax J’]“lfUauOULjU&JﬂJ’Wu\CUC’MULLwUﬂ’]‘]U meuncguaiugaeaguamumajmnycusgmnwu
umuzegmuaumoasgwumcﬁaoo 19 s9u 2 TurnBouwan 2021 Duduu mozmoyma.mmwoumg‘mﬂm?mag
og99n nauaencao. L"C@Ll;lJiUO‘]UluiJ‘TE]“liU’QwJJiUa/TS_JU’l&JGZiUJ’]ﬂiuaﬂa)vE]U?U]LLJ’T&J’]E]‘]ZH\MSUCJUJ’]umU Lcmuguanmmuou
mwmu‘cosuuuiymyu 89luwaedisonizegtiise Wuduiiy 4,4% f]EﬂlJJJ‘]OC’]uI]ﬁlJU]ZﬂuUﬁﬂﬁDﬂ‘]ﬂ\EOO"'}‘jSSﬂ
(3%) Qz 81J‘f10‘1LUiUﬁU)U]uiU‘]E]ﬂiU\msU&‘J‘,UJ']umUQﬂﬂQOﬂUELUUalJ?SﬁSOC’l‘]LEQJ’]UJUL?UC’)‘] usnmucaswuumyﬂgamu
15 J 283cgunvmﬂvcguiom 090V, mummmgzmmu 36.47 mnu ?mmgﬂommmmnmwugﬂummaﬂ 37% 99N
nau290RuguiBs nouda 28%, wax 35% cwiumuaucamﬂnmuLaeummaejcgunu (aﬂomueomﬂccanUJu

5‘11Jl;‘f]’11&]‘m : zn3mm:u‘cﬁ%‘U&éﬂuoaaawmoon“lﬁct:’i@néﬂ%muLﬁoﬁué’mcmmaé’u, Buandedn wag Sy
dandzaa W0uwunw2e9na9BL: gaunagfiadinnosdnay, dauaSudE "MJ Saduak”, autuosdSnay 83nea 51’331)
nauea World Trade Center gaz Gotmunsuinunagoaunaudy " MJ Sabai”. seownaad 2021, seaBueanzegneyn
autouE 8y 213,11 §80 (41,42%) 991 514,57 GRU (2020) wacdu 727,68 BV, whuouanémﬁ’ummﬁguﬂm
22,639 U, WSy 12,79% cﬁsmu"léﬁcﬁwm.

awSuide . vrvInwtogulsermureduBeuswonag 9 0runoIuneINI2eINa, YosswarauduBeiies,
SuiBeilisiitents, SuiBeuarfin, SuBesouundu tar SuiBeBy 9 . nzu NIV LINTILOLINONBLTET0 595 U
991 3,328 SUS (2020) T 3,923 JUB. wenSuBstiuioludy 211,84 H5U (40,36%) 991 524,95 870 (3 2020) T
736,73 G,

0"11]:’1"11)3‘181) mummu‘mmaumLgunﬁumnmummu Mizuho 892909010 Y=oty 20 mu?oma)umuao oz Yo
mauamgun@umnmwmmumu wss a&uuﬁa 19 99150 (First Commercial Bank) sauow 24 noafiu. S89598u Su

nmnmymmmmg SUU 992 9902V 9,3 Gnoafiu W 2020 l:EJJiJEUU?)DEJ‘]\E&EJuEJ‘]OU]UJJD‘)?UUJIJEI;Uf]

& ~ 8 L o o
n‘]UCwUZﬁIJ'QOZn::-'UJlJ: UJJﬂ‘]UEwUU]lJ'QOU]BUJUTU{j 2021



MARUHAN Japan Bank Lao Mg}

w LY Q 'Y ~ o aa R o~
muwnmsmasuu‘tem: UNIINNIVWONEUIREVUENYUTEERD znsmmueg‘cowomzmawvaeﬂ Tocmunzuny
19909UNIUBY ((8Vo9 MJ Sabai) tToanaubodudaavtiu@o waz wasly 1 3 olnaudnazdvasdunzuanau(core
banking) 91:33u 11.1. 133U 14.5, (899=Dtolglutowaouin8oze9d 2022.

:nﬂljmJE'ISjﬂO‘wﬁJj uy nﬂUJUUjauUJunﬂJJ Tmaﬂgmummsg‘connmUmowamweswunwowwpw?u
NIVENIE 1R moweuamuggg U]Ulu‘lJ‘]E]’]iU\COUul:2iUEZU8U3’“IU83(’JUUuTU]EJO283U1JO‘]t’JJJt’JiJUVTU]EJOllﬂmuiU‘]E]"liU

nﬂ:UﬂUﬂSjunﬂua‘meiJ ‘to,umiuEJneusu“Zmmeyumﬂumumwmu se0naed 2021, JJZinJJ"lﬂﬂiijmJO 163
au Yuuuaouumggjoaw taE 329N9U99N099UE0 et 99nwe9iu. Swedngauano 150 €U kar 099UL0 10 SU.
WOE9N2LE89 39,26 % 289WEVNIIVUIITV0.

2umEJ‘]€JC')°]mJ‘]jma)uno ‘conﬁo"imuamummﬂnmwgau musouunuasoumauno crmurudesas Yougaudo
LNUNEUINILNIINIVEGU (MJ Saba|) agao.umgmm 18 mm‘iwuumsnmogoﬁw (6 E chogeu 9 OJWJ (kT YIIWUI9)
Toulniuarmeasin 299 m ATM udy 2 m

mus'ouﬁﬁ'uuﬁoajwwwnen: wzuantoBasoutagnauszouegfuloun SME Bu: tegnauszoueBuloen
ﬁowﬁoymau502UWﬂoﬁSQ (L N99 Toedﬂwﬁu£3cﬁumauﬁo2uﬁumﬁey 2z nN99 (DSMEP) Ejmymmu‘tﬁgucﬁuﬁ
N9T0 51 mmﬂnmﬂaﬁajmuuLweauzmagLgun?ml;manm?uuauuaoaegaonumﬁuaomosmw 3% 0. Weuuls
gnymumcammimasgommmozyz‘mmuss EaE N99. venaanu, nrusaauzegwoniSadyisasoulngnauzouidie
pgannzuILisnntaduoahonosarioitosudunsivannnivaruinesguse0taso- 19 tax nBuGuanznIRe
VanUr295u5U (CDB) mauwajcgun"lmcmmomoamamomwuauumaegaonumu wonadtoszL0939Tias
iBasonlulngnaugegnzuanianghavyasfoesoanuss tay 2so90n99.

woniSatoi L ESNIUsoLSTUIEWINILO (RE FLUISLSU ) (BU: SEWINIVO (L qommsmcczﬁjaﬂo (LNCCI),
SLWINIVOT (R 808994 9UIgN (CCCI), SLWINIVAT LAY 2089MENIYNIW=VI) (LCCI), szurauinyaziiozy
I0U8Y Lz N99 (LAOSME), 8209600 ICT 290 (LICA), szuadudioneriaana (LHA), mmﬁuﬁnmasﬁmcﬁﬁjma
(LWBA), zuaduiingazRoouano (YEAL) tas Su) .

mummuaegwozil;smmowmj%ewnnLl;zm:uzn%Umeugjoucaf’fiumuwomumommunmuﬂnmusy w2z n99lu sUJ
299 (BU: ﬂﬂiJL?‘]SOJJJ’]SﬂngJJ VLV (R f)‘]iJC’]uU]ﬂOiJOﬂ‘]iJEm Tosumuczﬂsouaejuummaz‘moamaunocau 9
mgaucmgaum ODOP, 99009988098 ua90i0nENy Ka tWaro. , [He9dinneraumgzan tag 990998E8098uane
Bu, QOVYYIIVYUSIDIVRID.

m:umunmu:au (0 aucaemumnnsnesnwn(NPL) waelud uﬁzﬁzﬁéﬂgmsé’u fingineen 7,48 c'lana"]ﬁu
(aoussoau%u 81,59 &noafv), mmomumﬂuﬁ 8.7 Gnoafo ( mun‘mmjimm 23,56 Bnoafv), tia9saas 58 Gnoa

&>

v, eomauazemumgmasu (NPL) tuu 4,40% @indy 0,45%.



MARUHAN Japan Bank Lao BE!

E{QU]E&‘]Q CNE 3’]‘]1]232718‘]&)?(1’]2838}&850
LONLFI0 — J 2022

EJOU)u&)‘]Oﬂ‘]UZZﬂlJUJU 3y 299UNEUINIVVISSIU wchU ma (2020-2022 z:n MJ22) ‘anuumgo‘tammeu%mﬁumum%
chuznummiuznmtaenmm?uuycmomo Uuaumumomaozeganm e aowmmomﬂgmummauanmmomao 0oe
a‘cg)zncm MJBL l;wumagaﬂgmuanmesgmmauOJonunuaﬂfﬂmmaunomum‘ca Toeau?amv%mmemoaeﬁwﬂ:n
gou SME waununumusnmmowoamaunomsasseagmu ez m?anuausommau‘wg}mumwumumjLm,uzn

caﬂmmewomumoeajwomsmww cwsmgwum‘caﬁmmaunmnuwwg LagwonLSﬂmajmgaowouq}ﬁmLcna;Jﬂuan
(R GUNSVKNU. woncsnmmuyagmmmgaegmgmww U NIWOHINIV zmeaegmﬂfﬁoymuwﬂgmﬁuwummsa
mcsﬂugcwssu?azgnmesjwonLS‘].

MJBL agmmgwumum@odu gz Sugy Lwaauwuaummmumammsgwomsa tar JuurqwIngoUsIe U2
mummﬁumamom‘?mj (B9azgoelnwon@agauaadalals ey Hudusulogaody. 3 moamaﬂmeegmaunm%‘msu
nauvod9dy war UsBIolu FY22 counausyduiiSenoarswangouiiuonaagsiuwaslunzuaaay.

1. MEUInILlissgNay
2. nzurnulioyazfinavuse kay SME
3. (ONUNEUINIVNIYOIUNIVEGU

muasmﬁuasmgu

MJBL ‘msumiueJ8usmﬂn8ﬂmomuUnaejmsgnu Toamcw%Lcuwmummuctmgaﬂomo (121Q) KT NEZ099089ME
Nh gaE nawaa (MOIC) Tumiuso,uunumgmﬁmmuauwsgmu"im SME, agmaunm SMEGuUI0NoLBImaenon 90%
299(80TEH0290. MJBL Ujaj‘mwiuz‘mj"funum mmiumﬁuwsgmuzagaonummwsmmUaummmauna SMEs Qe

l;gumimnnmummiﬁamgma)Uc&ﬁmmumtuaaycmemgmummgu [{$E mvnmuccuucaumau (MSME A2F-ESR) st
groiugenyuyariio MSME ludzwo.

MJBL (3iu09 yazfo MSME uzsamgnausisfisnaulumonzHozegans uas somuwammmulﬁumuam (L
nouldendnga Tdomosyarfossouronesauoutis Lwemuaummeﬁm (Y meJ:ULLUstJﬂmemaﬁoyaucwn.ﬁu
RuEN 908U tay mgmuaumozagwumcﬁaao 19. MJBL SouTTu Uam Katalyst Partners a=8uttagnauloe
Inznasfio (BizGROW) Byidusounigzegniudznsusouasuwonid) iednazduuionsnugeiyazio MSME
?muyaucﬂumcao Y caﬂayfuuamummﬂammagmn‘tu‘co

MJBL ﬁaomuLé‘smjLcsjm"lumu:masoumauﬁo 29idugoumigze)aziuioonIunEUIIWIINTUTILS 0K
mcmnmgnucweenaumu (¥} EﬂUﬂJOEs‘]%ﬂﬂuEJuUJ‘]UE]O‘]JJ@‘]O%‘]JJ‘]OTUD‘]UQ‘]EJ MJBL %ﬁumc%ooy%ouusﬁﬂnam
nuuumnumauno FLUIOD, FLWINIVOI NENVFYUETL SME (DSMEP) Tumuaut‘muaumu MSME Tua90.

ven¥ Ny, Welmssnnsgnunauezmuaingey MJ Sabai 289wonsa, YFUINIWIERIIZEINIINIW2 (Sales Hub)
cweauz‘nsmBcaemaeegwancs'ﬂ\wtcaogme ‘j?ﬁUU]OUULmQ l;agmaosfim momoamauno MSMEs Lzmmmuuamumﬂf}
0IUNIEBL (T NIVNELINILIOFLOONTEUITILEIED.



MARUHAN Japan Bank Lao M)

goveaI020)830es

cﬁsazwegdzé‘umuaﬁm&@'ﬁwﬁg, MJBL ﬁﬂzl’)’f]aq;fﬁalmUiﬁﬂtﬁbﬁ%msa"fuawoummﬁn 5] Bu: nuldodud, nauteuSy,
muaaqﬂm‘ﬁm’:}zﬁ’mﬁ c%gﬁ’u%tﬁumumjmﬂwqomamoesgwam%ﬂ Qrpvzdugznadunaunzuaaauiidui s
mmuﬁé“mﬁago?wdzcmomo. StavineeguonacuudislndSnavnouiudines, Eolonusiastuudsnsainowgag
groonszuletooniumarsnagsenlunaughacdsiwonas " (SBu: 9905ugau MasterCard, «SowSosudE,
e-wallet (e muaﬁagcﬂlﬂu QR.

Jzadul, wevaeautoSrpusauarzeneaaiudugaonaa 3,000 sauealud 2021 uaz 099amuruiieedugeagmsy
10,000 sawaa T 2022 WKEVLOVEIINNILTOTOuRAdN289WoNE. Nausoudeagindonivgsounaxiio cuudols
(m9n0SAd0HFIVEINUNWEs LTIV App U App KanIVSsule) QR.

MJBL %yjmammstaoymowewm‘(ama‘lmcmanm?umuzsoznaumioymwﬂ“lamwamul;wummsacau a9
ssgmmumgumwussu‘cau mucﬁouwa osutay (e-CASA & e-TD), stcsd’imanmmmocsommm‘mmumLcuum
0oNRLUIL, NG YNLERA.

Usn‘annﬁu neVInWETVOTUYY €L é‘gcé‘umuﬁﬂ?amwLﬁuﬁ%’msanéu muLﬁmuuamgmuomegnsowﬂmmvcam
?uum ’) 299199n9u08NIU289 MIBL daaexifu gavwsingauzaedy, fzhingauloy, $g929 tar Soxnunzuaaay
m‘]f]m‘]i)ﬂ‘]l]tf]l] (MJ Sabai). 23%LscffmwuﬂJnjﬂUeejwonl;stLomLmaeLwe"faﬂﬂmn‘mmaﬂmﬂumuuamumu

(2N UNEVINIVNIJOIUNIVGU

wEUInWBOEIVRI29 § moncmumummumummgu l;wmmffiuymmuammanmauanﬁ 2020 Tosuui)mmymcau
?mummmmuaegmgu 90%. maLLmumummumﬂjmumuLgu%csﬂavmmﬂnoesjmucaﬂmgwaauamu KL
mumumanmumuwumrmey Toeaucw%?uuutmomouumufm KR wegmj «3mcUumsg‘mTamwomugmo“iu
nounesaelBnomag. maahjcatu Jrgansuluuy aaumogqjgwu 760,000 N098U 89n0Lda 40% 289UrgMe UL
zmo“iwuunmomo Forivzan, luisuzinaSmyoaniieluindes 1.469 U wax VaniigSuvriolunodewol 7.038
09v. YosuawdigluinBesBurgnnsveatay 2.000 1 10.000 6, Tweruedl vatuieosunEdouuud 100 m9 2.000
U sﬂ‘tasj oz B9 SornunzuaaunagoaunauSy (MJ Sabai) 2898aszezmerenaudSnavzegunzuaaauln
YiB9 1,500 wogludiodzmonano Lzﬁ@ﬁéﬂ?ﬁmzmmiuaﬂmoo‘hcﬁuzqas:ﬁo?oa?éﬁoctmuzegwom%ﬂc’ﬂucﬁ?uﬁijﬁmmcmu.

H0ILTILI289 oL UNELIIIOIUNILGU2egwonEa wudisSudeuuonoy naunzLInLEUUSInea. Tounau
ZU‘)GEZSUEEUUOWC’]SQMUJOIWLS‘]JJEJI;ER)OGEUZH‘]‘UEZEUQuUUE2°_']ﬂ\EOSUﬂ‘]UmOQSjU‘]ijUSUEEUU oz Nidotol2nsnEomaclud
Suwad. Tuaummaiﬂnmochniummmumgmummguasgcmsm%Lsommoummamﬂznu?ameﬁoamiuchnugao
3 uluLiou, cag%ammmaou“ﬁmzqasnml;squ::sfro‘m@ﬂsjeau.

‘QO&MQU 2 Jenay aﬂ'&)U:ﬂ‘]U%‘]ﬂC’]OCEiﬂlJiD“jJ‘]é’]‘]iJmﬂf]O‘]Uﬂ‘]UleJ?EﬂijﬂES‘lLEJJlJEwSmOCJ@UC’]UiﬂlJLJJ@ZDJUﬂUJ’]‘]UEﬁO
Uuaauamumvmmmwumusuccuu [($S 1 cwsazvmmamtuuamuaegwancsa?m‘wmgLeomﬂg‘masnmnmanmaoﬂima
8‘1\E§)EJ ToacweUumouvajmanasjwomsq NE MJ22 Tummagaummemomuanmesgmoumnmvmmumgmumucgu




MARUHAN Japan Bank Lao  MIe}

NIWOINI LT UOSINDIUR])

NuJNn99299NEUINIU
Yn9s99naus0c92e9 MJBL

aLUENIVENIY
5 azuEnaLENIY nuna
OzUESHUOUNIU 2
azuEn LENIY uﬁmquaoquq}g

nhuENIuLIEN0FeU

GOAUOENAUTIE |
&']OU&?‘U
aruznuznauduBenegiu zuaiga:vza‘lﬂﬁggfunasu Uﬂﬂzﬁs"uﬁoaspzsjmun B — d 2
Lo S(XL;/IC) USmanoIusISmefio “J henonaeuwILiy
dﬂyéﬁmﬂuﬂmuaﬁg downa dw@wpmn Fomvacensoseuwasly

o > & ° ° 0
S0 ([RE U N299)O8UE (T VTN IVUNIV

nazfio ©ay aJnjﬂ:uzajmasmmuzcuu‘msumuauaagww‘immuam €z G00IUN00NI2990UENIVENIVIINIU
99U, cafwaowsuwoaazﬂumumsjw ((F aumjegeu:U:UonUmumwugﬂuaegmummﬂmwnsu Daoausudo
2aumaa°wcaamﬂa/munumﬂwommozunumummu Weruzuanaugugnaiuiu ey YosuSuudy, suwuoy
nazfio Ry wn9dgasuEninEnaudnas, au‘uumuum‘umomww?w (AT OZUENIVE mmumsgaowsgﬂmzm
zUENILENIVOIDWYIL. Wdvoago wax Ummetug nruEnLENI0sEILnLUENILENILOS L, auuvmuumu
noomwﬂeﬂu Uz avtuvmuvmuauaegamuajﬂmmumomwaomwﬂuesgmuuamw mquwumowan [($F

ﬂﬂUﬂUﬂSﬂﬂﬂUOﬂEUUm&“ﬁO {82} U“C’lUOE’]‘]U?D‘]UO?Bj&”UJUﬂ’)U

wewoamnﬂma ccav ssagwaauaamu‘ima wuamwgw) Luiuwsuwoaeummumctuugﬂuuwaﬂowsgmvmmumu
8907080 uar o9 m‘comuO‘EOTUQUUJuwﬂEJTuaegmumm‘umum nauEn9dy tar Jooaumgi9ge9nann, cwu
ToaavuumuumuUnaeijmmagmmgcdmom 3 3800y 08 SﬂOWu\EOSUﬂﬂULEmjmjmaﬂtthGﬁml:ﬂiU 3 619
oo, msﬂuoomiﬂme (% sagwssg g090JURELIBN2990 L UENILENILEODNOLETLULYIL 018 SegUznIUgL
WIVIMIL. muccmgmggswoamﬂma [(NE sagcg,8ﬂuoam:u°(mamsg‘msumuauquonsmﬂn NOA.

S0 uar maiesgLwIdSmU tay ca8‘11Joejmu‘ima/ssjwswaamﬂma ccu:u‘connmiuo‘ca?unoawyzeguaao
209UNZUINIVVISSI (VY 999 99170, cag‘mnnmuo‘c:ﬁunomﬂamooemummumamo (szduduyy, @ndi 56 /

WS, V£OaURI2JI) A9V 7 1o 2018.




MARUHAN Japan Bank Lao MWVA

nzUERsWIVSInU

gLUYENaUN2uUIBN B (5) (f9t30 (7) §: Uznaw, seguennu uae szadntuacueiigfiouiolonaudnagdiug
cU:umnmaﬂuneguygu ewmiuesajmsaﬂuoenﬂuTma%auaoTUmn 4 3 980d5Tu uae FEotasunauSendadulo
oofy 3 9800550 08 nuomas.

aumanesgauwﬂuammmﬂm cwwcﬁz}wmowmﬂ‘a (P JJE]OﬂJJE?‘]T‘QRJfJT]JOT}Um&uﬂOﬂ‘]fUZﬂujJ‘]E]‘]U won2aDuingy

aomus JrSUNIU (Y aawmmogwacm‘tzamuaq]g (P UIJU]‘]GZU)EJlﬂﬂJO?SjﬂUiﬂE\)uﬂO?%jm“U“}@ﬁl} velguag
QY LONZRIN28INZVINIL. axUENHLENIVISnIU cwwmJUuauuoaunouwjgwmungeu‘@mmegmwasgmummu
9gUYa0. BordradSnzegnsuLniuEnudSmautuLiofosouane 3 2e980ar099udsa005.

AEZUENIVENIV 299 FEWIVINIU

a‘v:uvmuvmuasgavuvuamﬂuuvnsuu azUENILENILINO9Y, aruENIVENIVNONIWILTY (RY OLVENIVENIU
moumumommjj mcmwo‘m@o‘mmwu @uuumuumueujgmmo‘iosumuaﬂgmgejﬂoamueuuummmuum
PENWIINIU.

! ! !
Qv

aTUENIVENIU qu‘fmuaumammwea 3 69U, B9udigSumadidudsmay. nafesuznausnaudiduensaoly

AFSIE muumuogmo caumusumﬂznwuuummej %ubﬂaﬂauUJ‘]UQZﬂ‘UJ@‘]D‘QuEUng)uJJﬂgﬂ?Uﬂuljuﬂ‘].Uuﬂ‘]UYO

o9, LcmummoLUuUumﬂuaegauuumuumuuaquacmwu

azLENAUENIU299asLzdRM FzondunegUsgugagmessitangluyn o seifen § naunauseg2zegUznau nd
PINYLNIVFEWIIIINIUNININATL.

azuenauenIvdnagsy

S0 uaz UU‘]U]ZSjE]u‘lJuﬂ‘]JJuﬂ‘]jJUﬂE]Sﬁ wudienio wax aﬂguuiemymg f]Tumumuasgauwumﬂeuuwmu‘]sfiu
NEVINIU DVHNINIVEOLIDN UL Lciuq,memwﬂUamﬂucmgmjwuamﬂuzuajmumomu 09USI9I KAE FUULINYO
m‘comuo‘co (PP mnwumuuasgmummu 0xUENIVENIVINO99990SLT] (R qummuuumuoo‘m gz naudo
mcmgmuamﬂuguaj Rz wuumﬂuczﬂﬂuauuvmuumu MJBLalgua00zn9uasiu wuamﬂ:u (s wuumﬂu czzhéﬂj
mowcaymﬂymgmu 2&J3 {3~ ﬂ‘]lJUuC’)UOOJﬂf]‘]U Tz:nl;mmummumunmm‘]msgjwmo ($~E% nozmwmmoeegasg

SUUn2.
OEUENIVENIVEOLOBINDIVR]]

avuvmuvmuauaegaowaﬁ Uvneuooejmuvmuemgzmey 3 . lﬂJJUUﬂlﬂ%‘]f)C’lj‘U“TiJU")&J Y eiumsafiumtu
muaegmowggj ﬂﬂUE\)”UUUtﬂ‘] Gomaw (e aumsgamae 00, JE0290, NIU0ATUIVERE aowaggeu )

[($E> avwﬁ?mgjwwﬂuamﬂu SUS99. avuvmuvmuauasgaawgggmsgmwo ($~}> aonaanunmﬂou’ng stsumoaau
OJmﬂumwaawanJ 2990z U090, JouadiesnaduusLd €y NoanIvEluvy magwnnu:ummmumuwomguumuo
(6 msgﬂu?mcmmwﬂuamﬂu %883’1aowaocmumanuuumﬂowgmauwﬂuamﬂmu:uwauum )] msgmumomg
ALYV Uy UuwuwwmuuumUmﬁﬂuuu‘aﬂﬁesgmu E)‘]EJf]‘]Uﬂ‘]lJ‘QOC]fJUuE’IUOC’]E]ulJU& WIVINI. HEVENIVENIU
auasjamuq}jajeﬂmﬁaaoaw 7 UL JeBSomadisy *) IVNIVLSUIIL 289z WIVINIU (1R nsguuguwnsu
poumaslo.



MARUHAN Japan Bank Lao  [Es]

nzuzNaLENIunoossvwasiy

muuumuumwmmaeuwﬂsﬂu Umsuooymuumwﬂgwey 3 m. uwau‘ﬁumﬁmammoumunjanumumoasu
aowaocmumuumﬂmj *] mmwﬂwuamﬂu QT gUo89IUSMIUILET, F99500sU2e9NILTUS uay NIVQLOIETU
JuSThmasSughsunzuInaunILaL Ujumwmsenioe e, Juoauzluuaunag . ﬂ‘]ﬂJ‘VOC’]f]UuC’]UC] uaz Gonaw
noommudmuogwaagccc&umamo?mnnmunoawpww?u tar Homway. Souadiusg WezwadSmausugaugan

E]UI]OIJIUOJWUU:UZ?]‘]U]ﬂJO28f]T0€Jﬂ°11JR)‘]EJ°_'J°'UJT]O‘Vuﬂ‘)QSf]mlJU‘lf]%uZm‘]&)ul;mJ

czi!J’sagUUxﬁummﬁé’)mwémej tar norwtiu8ogzmareegmosguniunanssuwasluln SusSoRdu, ezurniusnay
nooasuwﬂafi:uLcﬁuﬁé’oaﬁmo?umué’mﬁemm’fw Wevonaurivoosgaunoosevwaely tay ﬁgfaus'ouﬁuénoo
FBVWILUON UY muoasuwomummasv ummmsuwoaeu‘iumwdvl;muswuvwﬂumuUs\mwaeguammoaeu
WILLON waumjmwwumjmo:ﬁumn " amumwuavmmgwmoasowawan (T VEUINIU (DL 9ﬂmvavw‘ﬁ?mam
maumeejwmoaeuwﬂwsn 23m83‘cmsuevuumﬂnavwﬂuazmu avuvmuvmwnooaeuwﬂy‘iweﬂmv‘cmemcwv
U9 (e mtuaaaL@mﬁmgm{]nmmunmmﬂs, T8 uar #0nga8u " wIsLeNWAILNIWHEFUSUOoU.

9
CC

VNI m:unoomwﬂefim 83’7&)‘]81“1&3’1]03’1UjUUulJﬂUUuWﬂaiﬁaﬂﬂDﬂDO&SULL&O €RE JuUzLIUNNIVE VUL
L Takal3lA13) amwmmoasg 6z gNonIsuwIsueNtidung uax & amauaovwesaslunIvEneE8owannag 5 &
Yoezfuastolunaunoosisy.

OJﬂj‘]DﬂOOﬂSUlU‘]EJTIJ
qmwmoaauwﬂﬂuﬁnm 092 Toaauwﬂuamw WeohBuniunongeu way UuLJJiUt’JilJiJ‘]jC’)LiJBf)ﬂJOJ"]UUu%OZﬂlU’IU
uae Uzdoliduasgasiunaugue egaowavjf] (e QUUUEIU@Bf]w‘]EJTULwSSUU”ﬂﬂJO‘]&“UUOﬂﬂ‘lO‘Q“EJfJE]'jO‘]LlJU\EU

Ea)

ga9lue§ofiwav uar Dusdoliau

:)Jmﬂmﬁooaauwﬂeﬂu querﬂeJYmaosﬂmo (Y muamzegavuvmuvmumoasuesjavwﬂuamﬂu stszJsj
mmumjeegq]mnmgmo UJuiJJ’]fJ‘]U‘WuR)‘]EJf]‘HJOJﬂfJ‘]UEJ‘)fJLUUUuWﬂmE‘IuUuﬂ‘m‘]DﬂOO%SU 1z doudSmaudienns
3ﬂum°imcauamﬂu°lms (CEO).

wraunnoogeuwaeluzegnELIa Soadlunaunongsy way U.ul;uuauouamuapsimmaumu Yoe81880 wax o9
U]ZS?C]UU]E\)UU\EOTIJﬂO&uUJUwﬂEJTUZSjZDuU‘m‘]U VISV (AU 90 3570, (B: ‘msoao“ﬁumwmoaeumwamﬂumu
Fu o8 Ru, Ex)uUJUJ’]")iJC’]"]ﬂ ma NI (R ﬂOQuUJUU]&uU\ﬁOTOU NOR. Laﬂmjmumoaaumgnwm e SUSVSU 7,
2108URI8998, TuBee9aNan, enLaIy, 2uu2ﬂoawcecanimsaun [ 8Uunswmg . (89870980 USSONIUND0
gUNIENI2ENIVEONILNY KAy muUJucLngasgauzm, 29899uNwGLHTNoe9nILSHnauesarSudus.

wrrunnoogevwasly Soadisudogeulunaugagteunaunoonitnasiaue e Eodoarugunaudeudy ey Ju
mafiouduweniigeuzuadamaslunauEnieduma i, agumvmeggnseﬂmumuavmegew QY mnmumg °)
wﬂﬂwﬂnmumnnmoaaustm?anm"iumuacmv Qe unte, mmznmumcsﬂcanvmumj “ uay §980 9 U)J’]JO?Sj
NUNIVALD0N0MWIY (RE NDOJV UL UegnumuamougmogmmoesgnUwuumﬂueejmummu

wegunnoogevwsly wuuIsdonuarearuzegnasfio tae Judzuay 2e9vzUe9U tae [ugirsoulutauiuUzua
Uza902990£ U909,



MARUHAN Japan Bank Lao K4

aJnjwsEuﬂejaawa:]j

oyg%mumasgao‘maﬂ LLJJUJJzj'u‘]znsuwoasumum‘imomguumuo (Y smmmuaumsgmmuajﬂmuuummt‘;m (enE=1
aaoasammuuamﬂumﬂmﬁ 290Lao2932maJnLcuwynsuiﬁagmjmuu:ﬁasj vElouney, 2uUD§Uﬂ‘TU21JC’]8§UC’]’)3 7
, 80U (L EE]S{]UU]‘Q‘]EUIJC’]WIUQUUCIOC']U Goman uaz aumegaucas ﬂ‘llJC’]uZﬂ‘]O mumwugﬂu e é‘lO‘]U&)Jf]S:U“j
C’]ﬂU&uUJUﬂﬁiJlﬂ N auu‘co cajmsg‘comomummomgUsmuo ((RE 989U maywumuvmuauaagammﬁ (e g
WISV,
UU‘]ZDD‘]‘,U&'LUE]STJEIO‘]JJ%Jf]LEJJUEJUJ‘]SJTC]&)O@‘]‘U‘]O e ﬂ‘]iJalJ‘IQSjﬂuUuﬂﬂUuﬂﬂUﬂUﬂSi)ﬂO‘]U&Jj Lwesmﬂmmmuﬁumg
QJNIIWNIVEEBINDIF]? cw:u‘mmagﬂiummaz‘mat.JﬂeJauaagaawapwmmmagwmuLSQOJnTmauuunﬂuunﬂuau
099009V U wﬂsuamﬂﬁmwuamﬂﬁlme (CEO).

momﬂameguamﬂumowagg (CRO) megstum_mauumowsggznjzmmvnnmygw“ﬁmwuamm tar azuedSmaule
oo war Seouinnes WegoulmazurdSmauinaudanazua ey naudoSulaiiinoes.

NIVEOUNBINDIUR]?
iU‘lUS)DU?Sjﬂ‘]UéUE]SjE]O‘)Uﬂ:Jj

WeND2021 Futooa MJBL ‘coumomoaﬂmw wnauduygnaudness uaz muauasgwﬂd‘luesgmu e (Fuszmuag
ogmwmuuamﬂuamuaggznoajnsu EOUT]‘]‘UL%U2uUlU°’l€J€JOU]u%l‘]OE]OﬂlJ%)J‘j 29U(202890JN9IV QL :uqiejmamj ’]
OOEm‘]‘LIUuLJJUUlLUUEn‘Ij Rz mumomumLUumgmnuaowa)ngg 9

lU‘]UQOJJasjﬂ"IIJE]JJE]SjE]O‘]UﬁJj

oosJanavuveommvmmumvmmu cwu‘connmuoooymavc{]wauaeu () auaumw avuymuamasuomu
mmumommmgmucmn?w?a@mujul;cUgamavUv283mummngnmsngmmu WesuBriudumad, wgumawaoacau
Zﬂ&l‘]é’]iuLZUSLZUUE]O‘]UEJOQJIJC]@O‘]U&Jj tar Welmgenasgriuidamauzeguzuanauioongolud 2021 ax moueﬂa@
2022. ogm‘mavccog‘coeﬂgaun

o4
)
81290099 N2U ¢ ‘]ZEJ‘]EJ?IJ
NIVWONEV9
® UHwal0LLEIUIVNEUINI Suneudt 1 (2017-2020) o S0cusEGdo SA waslutouan
€019 ® YU 290 €aL KNIy ° ssmtuuccauﬁoﬁ%uuﬁﬁonsu & 482020
JodusBdaenaudonsua ClUS‘QOC’)quC]UO SA mauamu
muéuaegmw?mu‘wéum anmtu Suide (E&uﬂO‘]UﬂJﬂQ‘]U
— 0zU Basel 10l 2017-2025. 0990 (z BIA maoamuagg

TunavorcBugav.
ﬁumoumuﬁuaegﬁﬁé’o axUL
m uumuccaumﬂsuwoasu
nwﬁ'm%daﬁﬁn 0uNaudSmaw. S0d9us80

Basel I mucﬁo:cwmuommfmoma:

NIVLIOOENIV 1 (Uua)m:u)

muwomwmsuoycweamu
an)m:uamas nau 0% (Jugau
UZOEYI0.




€1097U099)NIU

MARUHAN Japan Bank Lao

(Damwaely

NIVWONEU)

NIVNVNDUNBU
o A
velouraguiSe

® fiunougrgarejonjorivurly
vae, Jugl uag wuonagNIY
Fueag .
& &
UUQjcjen‘Ezccaa §e9Bnavds
a o &
(JuduiBs

> o & Y
* 399nsuutiovIufuids shau
NMUUBBUN2ILLSIRZULLY
PO
navzsggsuiislmnzuiaay
&ﬂU‘]DUSEJCjIJT][2‘]C’]umﬂOC8‘]
WY 289dfutouunauanu
8non.
o O &
naudoduladuBeluazueiion
&
U9auuzwivzesfuiSe

o shoniududgustoviody
& ' ~
(Se29vuss NauunLLULTY

& by '
vrsfuBaiivruugrvssy

2.1)1] (3§23}
ﬂ"]lJOEﬂ"l“

o JUQgéJg,U, ao0fnoey tax
aanuci’ju‘tu‘tazsjégnﬁucé"s
uznIuSe9s.
qusomVTuudfumunanu
Unmajwn;wsmomsueumen
sw uay 2 wownoasyanm

. anguomajﬂvauu tE £9(20
avuu“(zmcwsmumeu:umau
nuSiane, nouneINIu2e9
Basel Il ez Snatnluszuaen
Huvvowu.
naunongeunoIwEnnegze
Syu

4 A o Ya ¥ &
o ZQUWCUUCSH’dwﬁU\(Onﬂ%ﬁjQU

iWorEolnnivaiegau kag N
S LRI

)

nﬁuﬂngufu
(€L NIVTL
Unes

° muwmmumngaamﬂumn
Seasziwazesiiu cwumnau
Tunavdiongus tag musus
gaunauenoaewaslugas /
Harwaeven.

° mnmmuUeaamaa ﬂO‘LU%)Jj

) muocmumauumuucwu
Beoanandy shduaoaunes
mu‘inevmﬁneegmummu
womumwmuweuaumau wew
0ounIWRIWIN0WENTN
(5P aawtﬁngmmmuweu
Tuezuago.

° ZUOLﬂle“'ICJ%]OZ“IUOﬁUﬂ’IlJU%EJ

a:ucas aﬂaumuuvcw 298898
tay davesy, zmﬁznswasaan
Lae Ry muaauauamas
mgngoaﬂumuamua&]gmv
aowaggmnamae Tﬂgmu
Basel Il tay zmqmaofwagamu
nauoniugw. naudnsusunau
UseiSurBawaely.

20




MARUHAN Japan Bank La
MARUHAN Japan Bank Lao

MU UISSICACUY 210 AN
(OTEIMUDE NI

Sviudiiduandud 31 Fiuor 2021

/g




SUINT UISSIUCAEUY 210 A0
MARUHAN Japan Bank La
MARUHAN Japan Bank Lao

AU
i

Syuiioty 1-2
domeguesjazuziSnm 3
dnawnuespinnonasusnazge 4-6
Tuawpuiiunuduaiugm 7-8
Tuaweywnmeniudu gl- 1
Wwawywgouduruiivcies) 12
Tuamemunzesciudn 13- 14

fine:fivmwssuieianzamaiw iy 15-42




Nzl J.J"IS_ST]JE?I'IU‘JJ w0 '-T-I'lﬁﬂ
MARUHAN Japan Bank La
éuuifioty MARUHAN Japan Bank Lao

NI
MO UNSSIUCAKUY 210 H90 (“neuey”) :cJ.ium:mmuu;:::ﬁnrh:ﬂ:cmﬂu"iﬁj;ﬁu 100% li‘lhtﬁﬁ‘ﬁﬁl.lj'ﬂ.lﬂ
T awnmasuein degifivsin vszrBuao (“aud ano”). meumnudwiunasfindudouniize) rju wgsw Gy
("riudddn”) gaudddnludezedddn mssw Tudzunnddy.

s o 2} » o e} o o ome o g aems
maenuriniunassio ww i luesyenndulvnasinneswn nd 05/mma S15ud 11 nuw 2013 (gtdEu
STULINAMNNLIICTT) AUY 299 (“thna”).

fudnmnzusuesgnsuanidiegfiue iy 300,000,000,000 fiu. vsdud 31 fiuor 2021, Rudaneusussgnzun
finenusony 431,535,000,000 fiu (31 Fiuon 2020: 431,535,000,000 fiu).

nudieutmoiiufizegnsuan cuulgiodnmwmdn numeue wae d3nmungniuduty aud amo.

Sniimwlivesgnsniiisg mios 14, teoly 23 S, dwiunts, ey tgwany, vrasuyosRIIR, AU
ao.

SEWISIoLNIY

azudnesyzsudwonn wetudiduan Suf 31 fivor 2021 w2z v:SuR 2agenzawmeunwdua:iiv

Ao &

VG

e ¥ I [ -

£ ciwreniy Jueieriayaesn

uin 0s. HAN Chang-woo sty wrigitg TSR 08 Jyney 2019

viny HAN, Ken EN weigfigTmiSud 08 figneu 2019

winu HAN, Yu gzunBn wrindistmiSui 08 Jgneu 2019

vinw KIM, Vada FnEn weigfig TmiSudi 11 Jigneu 2019

vity MASARU, Suzuki gzundn weinfigSui 27 wwan 2020
aresnduii 24 Jua 2021

vty ANDO, Hidenori FnEn wrigfigdud 01 cwsn 2021

Meanduti 28 nm 2021
iy IWASA, Tomoyuki geundn weinfigSuli 01 cumn 2021




Ul JJ'IS_S'I)JE?!EL'U'U 1D '5'1ﬁﬂ
MARUHAN Japan Bank La
MARUHAN Japan Bank Lao

Syuiioty ()

asusdRmIY

azuidneegnzy:0Sn wetuBidumn Sud 31 diuor 2021 «az w:Sui eexenzawaeNUNGURTLD

e &

Qi

g iy Sudiariiyarean

vinu Anthony CHIN tiswounuime weigfgSud 16 Hasfin 2019
vty Yoshikoshi HAYATO sojgnoemime welgfgBui 1 hasfia 2019

ity Sujit Guha THAKURTA

ity w1y UevEn tauuiEe)

vity Fsugin ge:iid)
viw v1y Esme LAW

ity YU tgpEaIn
viny Sa:dn uanu

viny Audin 009808

viny wg Stady gojuuiuney
vinw w1y guad dogyts

riny JOHN, Jacob

vinu Lee Chee Seong, Richard

iy Horace Arputhaselan

viw Vijayakumar
SUBRAMANIAM, Ryan

fiotumundufingue

eEnnudhedSmiuaonuds)

wAnnuchedSmunatuds)
ganmutheasuzunm

tEonmdhuny
AnmLhengy

AnmULheze ©a: dollugne
tiFonueheddmuSuussmeuusyn/
Oamw

Gaomudheduds was diurol
anmiutheasuun
tAnmuLhenonasuwe Ty
Fnnwedie wintutad yngoan
tRnmudwidmunmuIonmugnen

sAnMUthedamun U Aan N
tRanmutwidmuesvoununasinG Ao

weigfigBuii 18 gan 2019
aesnduii 24 Ju 2021
welgfgSud 22 Dun 2021
weigfigdue 1 a1 2020
ma 21 Ous 2021
wrigfigSui 1 Huor 2021
wrigfigSud 7 S9ma 2020
aeenduii 5 tuor 2021
weigfigSui 3 cumn 2020
weigfgSui 20 S9mm 2012

weigfigduii 1 Hazfin 2020
welgfgBuR 22 Dun 2021
wrigigSui 1 S9mm 2014
wrigfgSui 7 cws 2014
wrigfiaBudi 2 fiuen 2019
Meandui 31 dnsewn 2021
weigfigSuii 16 Sqom 2021
wrigfSud 2 Hneu 2020
Mesnduti 26 Nuwr 2021

FowmnumadRnnneesinsamusull ko veSuhiinawuasdiviicy vin Anthony CHIN, tjSmomiy

Tuned,

finnonasy

iinnanasuiuf sagmzuinn wuy 0380 Suceuil 210 Ao,




NSO UISSIERCUY 10 A0

oaweuesnsdSm MARUHAN Japan Bank Lao [V4s)

-y - — nooe e &
axu:ddmies) naua UissncRedy 10 F9i0 (“taaw”) Jeowduiviaseilinaeynizeniiea) wa: @
) & s i e s
sauawunuGuesmsunn SEudiidugn Sud 31 fiuon 2021,

powsulingausajazustSmidenz sty

arueddmmes s dnowsvdngsuTununenjy ensawaeuniuiuesjecia:dnwiiug lrasnde v
fiomnetivBea) aUd 219 «a: Anasusuiioveeninumzumniuce) aUd 210 Tunwun:nzu oaz dasolienzai

o o oal s w g oarme we &
AR ?Un1l.l-n:njﬂaﬂ:ﬁ1ﬂﬂ1u3'ﬁﬂﬂ'ﬁlﬂ.j”nﬂn'\a, ES TP == TS T AR T = S e Ty TR

»  SendluditivonetouwnuiiuBiiouedy ca: Jnfiu:dlindiasmiaascob;
p dnwidfasus a2 enesoudEomnd iy ©a: saunsy;

b TEEmIMUSt umunnsunaiivBfinsogestdfinuzdiinnuuianen, Siftdusdiiocondamuonns
nRstiggiindoude ca: sxfivw dluenzawawegwnudy;

> nenjuenawaegunudGuivdunduds s unawdidugasfio ﬁn:ﬁu‘iuﬁatﬁiﬁmzmmummﬁﬁﬁuqn
My § ennsuswzuan ataunduiunasRnatuid,

axustdmmudmiEudsTiud ﬁun’téqunmﬂmﬁnm‘uﬁuﬁ‘tﬁﬁn:ﬂn:ﬁumu:mgmut‘juasjmzmmuﬂ'tjﬂmmnﬁu
Bunzpancom «a: SudsHudwngnwdudiniiug civasaaefivariunuiiugii tduatg. asusddmes)
YT i [ ey s o e ; . T TR
namensiiudngsudnuEnanuduiinesmaman «as Sudsfiudunzionwi SunsufidunduGutuniuis)
i A Huminaing wa: JyiGadnnedduy.
[

- - k) Ll fi ] 3 Lad . L _ _ _ . " g
1103 i) V) Egjﬂllﬂ'l msuntUsAlineuerinion ﬂ'l‘&JﬂE'ﬂEU‘Ij‘EUﬂ'lUﬂtﬂjﬁlﬂﬂtﬂﬂﬂﬂ'lﬂjﬂ”ﬂﬂ)[ju.

TemInuesjnuziSm

arusdimi ensngswensaumeundueuidnenjuiindemuanowdudy Snufinoedvdes) aud
210 A fina:uguiioneentnensuiannyy aUU 210 firsogeglununeniy was vtasolien: 3N
u.

Uasu0J03Y Y, AUl 210

31 D 2022




Emsl & Young Lao Co., Lid Tel: 4856 21 455 077
EY Gith floor, Kolao Tower I, 23 Singha Road Fax: +856 21 455 078

Mongbone Village, Saysettha District BY.COM

Vienliane Capital, Lao P.D.R. MARUHAN Japan Bank Lao R4S
Building a better
working world

aniigsy 61078449/22807443-LAS
Tnamesiuessiinnonasudnasys

53U 1128] MEUIRNY LgscAKty 210 Ao
fudiy

wondwkea Adudununongeuen: U UNICIUEs EUINN UISSICAcUY 210 A0 (“nsueiy”), (81
usnaudostuawerumusnucuuedud 31 Givor 2021, Tuawpudunwdaidugm, QuateugoutuayUgfiucis
e97 2 Tuawnunsaaiudn ﬁﬁuﬂiﬁﬁuqnﬁmﬂﬁjﬁm wa: Dnasfuiedsuinaenauaiemuniucy fitsnsy
-:1aut'ina:q]uEﬂjﬁmﬂm‘tummmﬂuﬁﬁﬂﬂﬁu,

T = & ) ' o ' a
Quéiivesjuongusin, tensmuawunuduesnsunutdfinn:niuinuaends)fivinoesuiounwivg
woiy SUY 219 «ar Juneusunwriggfitdonssnioy nsueaey aUY 210 finjogsfiunmwneniy @ N
vngcolicenssmaeuniudu.

Sunwniesneudiv

wonsw:ci dununonasulneasnaefuunnstruiuniunonssuaifiv (1SA). Huneoiwsuiingause)
wongweciirinhnBweldadvnuwnnnudiii Winesfivedud@utuin sorwsudngsuesyiinnonasuy iy
NIUNONGSLENE SN TY eorlinawiuesongwscin. wongwed cuudeorwduen:ainainn:
ey lnesendegfivfiniuerdunivddSuiindgrduliviee) sxuwnnanuaniudwAvedy «a: funieria
ﬁnm1:|r‘hu"i'.umﬁuaﬁﬁ5:Je'a3ﬁunmnanﬁamammumu;wmurﬁuesnuanéw:ﬁﬂu AUy 270 At wonSwecis
By tivsftindunmnoiuEuiingey mdnSvetiuduntnesendssfivdeutedil ua: fnFuustivnmiiugdiduiin
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Wyl s S udladiudunuldicrinuesnédrdivesuonguwsci,

SumiaoudiPatd - dunwenivg

e &K BT & ey £ o3 iy e [V o
wondiwscin salifidlaldtinesiivmuand 2 eageremwawpumudy fdesfuedunmes nuiuditd
Amintgioonsen. tunmstevemutivdditciuitd iqodsdfianiazainuannnudy, Sunmdidugw
2z naeacjuSnesjmeuwny ietdinsndesfivginnwiuzfiviveuiulnaiioty.
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aowsudngsueainzytSmunanamienza iy

aeusdSmumeuian cuulaoiwdviingsuluniunnsuenssuaepuniudy Touasnde)fiufinouediiouniu
Uugeuiy aUd 210 «as ﬁummunumué‘ugﬁmzaantnum:mmmm‘:. aud 210 firgogeluniuneniy cas N
vascolicensgwatewyunamudu waz ainﬁuﬂun'm'mmuqumﬂ?uLﬁ‘ﬁjﬂéﬂjﬁﬁmjﬂ:u:ﬂ:n”mww‘iudw DaorwAaduly
nunensucenzamawunwdy Wideorwdindenwaoiududy was Unasanediowndulmegos, fiswn=ein
ammudtng § edowinciag.

Tunwnsnsuenzamaeunudy, asvsddnm Jaowsuiingsulunuusiundwsinsuinge)n:niumig
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munuiiudaosiinmvasimowdudistunmudwlumnazfio SundwinigaeusdSmmunsuiamindivdnasfio
b beowsnawintunwdidunudid § whaslifinyn:udSnwnanaw Jovsdemyudn § dofiosenm.

aowsudngsuestinnonasy TumMuUNoNasUnEa W WY

anu.ﬁ:ﬁunmnnnnsUEaguanzw-tw:umtﬁasuﬂ-nu :z1:sn~summugwmuc‘ju‘tnumunauuuumﬂ'mné
GownduTmeigor, foraiudeunding g davnoiudnuinrigg was tilenwussninawuesesiinnonasy i
UIHBUUH‘KﬁM&BjMﬂnEW.H'I ruEudsivAguannduBuciunmuSudeRiuluastiug kit tSuLETiuaY munon
seuitdiuduinessnsaliv mnmnmﬁmnmmnﬂsumnm*mwmnnnuu&mnmnau‘imuma;zﬁsmmnau‘m
aegaadijelio. Sownauindioduamnnatng § devedownringg cuviindaasuidiiy nawniwngo §
meaenaouiiy «a: DEodiduamuiiodulamyeon:fines i lgensamwaieguncdy.

ununonasuinegendsfiv LnnsmwdiunIunanasuaii, wongwsrAntdlEnmiindy war Sitawcuuien
o & - &
8u Tunsgenmudrlununonasy. wonguadtd:

fifia wae vecutunnowssizesétounduindyojeaxentawaemunuiy ddvadudsunwatng §
Seunorwdowineiyg, sencuy a: drdufunsunnonseucesseigutiunmaoudidiiv cas desy
r.l.n'.ua-m:‘msucawqmmunwmnmsmﬁumu ot oL isduduguidcrinuesndufivesjuongauws
. ﬂ:-1J.:al:,:12a:mmmawmnanmuaﬁnumsu‘tmﬂqgaj:ﬁumummnmuatng uuumgnmmummqmnmuﬂn
w0, :ﬂsywmmmuaims&nnauu MuBugsouEin, mudaucds, ruasSulosdyls, nwdoey § axdo
ginmuunaovguuou.

K . as ) a wr 1 -3 -
a0 lanofiunuaoug) uwelufrigogesfiununonssutiesencuus ursunIunonasuicoyz S
Fugsunudng ceidtdiandedxdeacnyindivrisofiultdnfiuesmunouguwisTugsjm:uni.

m.mumwmm.ﬂueﬁjmuuﬂaz.'iunwesjuuﬁamaumnmumm;nmuﬂu:ﬁaﬂumumtuum:rnn 297nELE
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wondwscirsdestdseanidudivaunicdeyte. mumquaaguanmu*mmuusjnw:,gnmumnnanaaum
SuAuSuieeinawuesjinnonasu. (e nniony, TunamoniuTussutéin § Gautedug en
WusonEntinsueudodnmdudaowduclss Tunudbunasio,

tI:t.BunawtmmEugajﬁumuﬂumum:]ﬁua“tﬁﬂﬁﬁ w22 aowdvnnduEuesnuanascuniniuiug was
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QENSININONIBUSOTWONS WY,

Nga Phuong Nguyen-
susou
Tussyendacduniunonasuianti 013/LCPAA-APT-2019

UEasUYDI05) Y, aUY a1

31 Jus 2022

A mombar & of Emst & Young Global Limaled



NZUINI LISSICACUY Q10 0

Tuawpudunudiiiug
Sriudidugn Sud 31 fivor 2021

MARUHAN Japan Bank Lao VA%

| Smmen 2021 2020
an | awnw et LTy s
A. | 2wsu aae wswsmmuirdu
1 | ameEunendie aa: wSudidwdiiv 3 72,692,565 | 57,729,434
2 | awdwnende a2 moshofiawdiiv 3 (35,270,892) (22,364,757) |
I | MeSugniimannentde wa: dwednentie 3 37,421,673 35,364,677
3 | awdvawingy cas §0dnw 4 5,968,756 4,049,320
4 | swswawhugu cas addnm 4 (3,022,366) (1,141,210)
5 E'mﬁuﬁmﬁmnnﬁuﬁawtﬁummjm:m 5 (13,350,698) (2,358,146)
6 21nlﬂuanﬁqmnwﬁmmﬁajﬂmwmuﬁu - .
I | aeSugndimmnmmuddugw 27,017,365 35,914,641
B | 2wy wa: muswdug
7 \ aesuduganniudadug 6 9,853,722 15,829,635 |
8 MuFwaUamII N (46,353,440) (39,527,396)
8.1 | Guidiaw was anlgawunasamay dun 7 (31,229,061) (27,275,406)
8.2 | anesiredugumutSmu 8 (15,124,379) (12,251,990)
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warwpwBuniudacdugm (6)
drdudiidugn Sui 31 divor 2021

MARUHAN Japan Bank Lao §e{8]

dngzifive 2021 2020
a0 | awnw Nl L Pl
9 | ey ka: dxdey 14 (8,106,865) (4,972,965)
10 | awdwdugamnmudadug 9 (2,232,974) (1,038,742)

11 | Guasgodisrduduridtioinneneeniy 132 (16,650,899) (11,382,574)
. ‘ Aouvsnznfivrisusney (36,473,091) (5,177,401)
12 | smeurintausnd 18.2 - .
V. | ewndiugidinemnsy (36,473,091) (5,177,401)

nensulon: ssylinioe:

v geuatn ey
gEontenuu

winu. Antfony CHIN
tamounime

UERSUMOI03)RY, AU 210

31 D 2022
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Tuame sy
U 31 divon 2021

MARUHAN Japan Bank Lao il

s 31/12/2021 31/12/2020
an | Sudy it & s
I | Gudn ca: Gudindunzuatuoi)
aud a0 (") 164,515,405 168,803,407
1. GudnTué 10 22,939,517 19,011,512 |
2. (June v 11 141,575,888 149,791,895
I | eliviepSumnmzinemdy 377,556,484 305,756,365
1. Guehnnzeaaiedy 121 40,796,284 11,529,965
2. Guundrinin 12,2 336,760,200 294,226,400
| Gurjtdianei, findursasuwn: 13 716,013,049 514,315,490
IV | Zudubindyd (e Ao T45udu 30,026,635 22,165,310
[ 1. Buduwouios 14.1 9,341,258 4,091,502
| 2. Budutingyi Dfofiy
| w2z SilgEudu 14.2 12,067,683 11,198,273
-y ' - e
3. BududindyioDfofin 14.3 8,617,694 6,875,535
V| Zududun 20,407,160 16,671,413
| 1. diifisyEuneniiuinsy 15.1 12,395,912 10,033,912
| w o el
| 2. guausu] 15.2 8,011,248 6,637,501
ousudy 1,308,518,733 1,027,711,985
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Tuawumusniuiu {ﬁ}

usSuli 31 fivol 2021

MARUHAN Japan Bank Lao By

fnsztiere 31/12/2027 31/12/2020

i | ot aaz diy cangi G Pty 0}

I | olicies@yToinzunam «as gsdunmududy | 661,718,687 492,417,437

1. Guhnnecaatedu 16.1 4,558,687 1,769,437

2. Cuuhnus=n 16.2 349,800,000 277,478,000

3. curPuammnanaw caz Sug 16.3 307,360,000 | 213,170,000

| oliesdlignén 17 373,321,437 231,526,225

1. Gudhnnzeaaedy 20,802,233 11,450,932

2. SGuuhnusdn 132,314,174 106,293,876

3. Guuhnuss 220,205,030 113,781,417

m | ohidudung 25,340,483 20,004,285

1. videyswnendiudingw 12,712,862 8,258,420

2. nlidesdremay 18.1 72,304 436,758

3. viitiegdsdun 19 12,555,317 11,309,107

| QoULsNlSY 1,060,380,607 743,947,947

|

[ w | fucfres) was figdises

1. Givdinnzuzy 20 431,535,000 431,535,000

2 tﬁuttsz’ﬁmwﬁﬁuﬁnq:ﬁﬁu:ﬁs 13.2 3,170,446 2323 267

3. ewtiuasdu (186,567,320) (150,094,229)

20Uty 248,138,126 283,764,038

aounlidy ot fiu

1,308,518,733

1,027,711,985




MNZUINN UISSICACUY 210 0

Ay ()

usSuti 31 divon 2021

MARUHAN Japan Bank Lao e}

| fnsziine 311220271 31122020
an | aenw cangi &uriy s
I | dinBuaweiiu war gond
A | GinBudwsiiv aas gonduiur
1 | SnBuasfiv cas 2oy
Guri Toignen 2,107,196,855 |  1,352,547,757 |
aousengindusiwsfiu «as gon 2,107,196,855 | 1,352,547,757
| duneyniiuftdusy
A | ihunsyniiusdunuSudiiuiidusy
1| tuneynivdidunmuSudsiiuitdusy
rignen 508,742 -1
aoviiunsyniiuitdusy 508,742 .
nenjuloe: exdnineg:

vin ity Isugtn F2:ld)
sRnnEherucy

UsABUYDI05I Y, AUY Q%0

31 [ 2022
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uawymsoudsicUyRuches) MARUHAN Japan Bank Lao SR

dviuddidugn Sud 31 diuor 2021

dudameusuei | (uasiiotdide
nanido FAnmernducda | evwiuaedy j a04

| e i Ly & Wi

senufeusSud 1 Jnew 2021 431,535,000 2,323,267 | (150,094,229) 283,764,038

entiugotiveud - - | (36,473,091) {36,473,091)

Gushiotddufioasniudn

SuBonntiuwtul (@ng:die g 847,179 | - 847,179

cane 13.2) ‘

vanufeusSui 31 diuon 2021 431,535,000 3,170,446 | (186,567,320) 248,138,126

nenguioe: srulintne:

v v Asustn F2:35) i, Anthony CHIN

gRnmutenudy dsmounm T

sRRUmOIa5IAY, Ul 210

31 fun 2022
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Tumeunzeaduin
SriuDinduan Sud 31 diuor 2021

MARUHAN Japan Bank Lao 16}9)

2021

Jnsstitie 2020

2 anei & Lt
entivgniinevsmnsy (36,473,091) (5,177,401)
dneerigde:
muﬁ‘mshujmﬁ:u was endsy 14 8,106,865 4,972 965
GuesddufinazrinnmduSe 132 18,422,646 12,122,553
eSunendie (72,682,565) (57,729,434)
aewnande 35,270,892 | 22,364,757
neeaciudnigy mudwlupurisunudsuey) |
238Uy wa: olidy (47,365,253) (23,446,557)
[v:ﬂu5u}!;qnﬁy&sﬁuﬂumnnmﬁuﬂujm

Guritdinzumandy (11,050,860) (147,105,704)

Jurildiands (219,273,028) (82,812,814)

Zududug (6,623,500) (6,117,133)
dluBul(gndg)zeglifumnnduium i

plidied) tinzuamsy 169,301,250 149,757,391

oifie)B)trianen 141,795,211 35,052,608

Ko ool

nidudun 881,758 (22,466)
neniuditaEy 70,330,563 52,458,424
nenieiineEo (30,816,450) (21,114,717)
necacudngodiann/(18u)fioRerimudicdiug 67.179.691 (42,350,971)
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umemunzeaciudn (6)
vsSut wax Srdudidugn Sui 31 fiuon 2021

MARUHAN Japan Bank Lao #fe)

v vty AUt Jedd)
GRonwehenucy

UENSUPDIDII A, Fu 210

31 Jwn 2022

e e 2021 2020
e canet Wi Liuriy
finmsnnuagtiv ‘
S5uauiin wae aUnaY s Budutiot BRofu (10,718,435) (12,518,410)
necaduingof B tufnaerimudiv {10,718,435) (12,518,410)
finmerinngnuciy
mutsnauiiu - 46,475,000
neiadudngnfiaamnfinasriwnndy B 46,475,000
| Ugmcsgntiessdudn war nucdiniudo 56,461,256 (8,394,381)
Gudn wa: nyuditudnubud 122,549,466 130,943,847
Sudn aar nsucdinduBnludined 21 179,010,722 122,549,466
nenjuloe: asylnine:

yinw. Anthény CHIN
ddwonniuime
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finesfivssauitenamaeumiy MARUHAN Japan Bank Lao 24

veduth was SrivDidugo Sui 31 diuor 2021
1. Suurigofivnsian
NS aas mududugario

Mz LISSICACUY 210 A0 (“meutenn”) tw.imn:mﬂ'mu];l:ﬁnrfnjl.l:mmﬁﬁjtﬁu 100% Hitd
deiiugmue Ty gwmazuein dzgative o dzgrguano ("aud 210"). m:mmuﬁn;ﬁumnzﬁmﬁusﬂouuﬁj
291 1y wigsw Sy (TudEa”) ExiludSEnudereititio wiesm Tudaanddy.

nsauduiunasio wwlklussyendwivnasfinnsunm ani 05/nma S350 11 nuwr 2013
EtdiSussypnamnsnyl) sUU 210 (nna”).

mucdisutmofivdesgmeuini auultddnmmadn nunswew ca: JEnwnnnuduiy sud
0.

iUy

Fvdnmsusuesgnsnmc ufivedy 300,000,000,000 fiu. usSudi 31 fiuor 2021, fivinnzugues)
msureUinenaocUy 431,535,000,000 fu (31 fuo1 2020: 431,535,000,000 Fiu).

Fpringw

griinywivio 2oty ﬁj&] mioe) 14, nzuiiy 23 Sy, dwluute, (s temom, v=naugoas)
A, avd 0.

aEting

wSudi 31 fiwor 2021 weiinguensuiam Ddgwlo 163 6w (31 Giuor 2020 : 159 &),

2. ssguustovenbugisdy
2.1 = DL e T

ezuzdSmusspnanen  nargSrentawaeunmiuitnniulougendefufinnesmmtiug
297 AUU 219 ©a: Asuuiionesntog naeruni) ALY 210 dinjogesfiuniunniy cas ninse
tolicanzawae Uy,

22 dunwitumunsnsy

meeny itufndugdiudufio “Au” wa: nenywen:swaewumududufionioeiiuiie “Hudu”
DucRn and 02/ue sapnanaonzdudcry aud 2 S15ul 22 Jur 2000 wa: oufiomreiug
299 gUU 2% (@A awwsuiionsentng naemcl) FUU 210 firsogerfiunnmssy ©a: N
tolitBNES LRI TIUNIUG U,
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finesfussuinetensanaieyunmiy (6) MARUHAN Japan Bank Lao  [E13

weduth wae diduDidugn Sui 31 Huon 2021

2. sguustouonbudiaiv ()
22  dungwlununnyy ()

toneawmegunwiussiivlidinnensutamintgdinnmy, Zunoy «a: mMuapgmINILEuERtn
pausuly aud a1, Hiii Twaepudunududup, Wwawpwmusnwdy, luarwudoudsy «u)
saqfiuiites), Wwaeuncaduin ca: Jns:fuegautitutenzamawmunmciy w LUl tAdEy
Fnduyndudittdgrigofivasusuiinnunmtivgiei) aud 2w, Euneu «a: mudsditio «a: venam
fiu, tensaumenuzsnsnastiotd SanusSydistmswinuenmudues e ca: dues)
muddug cas naeadudndiniudnmuiiug was nudsdtionwiivdiue vEutdesUsimndy
van=mn add a9,

dnwidiveg

Onuiiudeegnsuienady (otudud 1 Jinewy cas 5u=qn‘fu5uﬁ 31 fwon.
2.3 mlsuehiesiveloenemuing

- RF ™ A By A
wstouwmuwingidinsuse losnsuawTununsnjuen:awawunmcudicsy Jaowwasn
sogfutinnuihintEtununsnguenawawunuduesgnauan Sdudiidugndud 31 Guo

2020, Bncdy nudsursesgustouenuiiug «a Snetfivedeuiedinigofiunudaduuihty

&
1.

231 swnsuriila

W 2021, SymucAmugstivand 213/nna 59506 24 Jum 2021 risofiuntugi IAS 12-emeu
aetdiingogejfiununniuesjnzuianuniuen ka: nuwsolioawmunudy, nsuamtdi
B u:tovwiivdmingofivnudivemeudovsa: Tununensy ka: nuisaiioaummini
Gu. S1y89amnnemn 2.14 Svivustouenmuiivgiidtglivecidud 1 Jneu 2021,

:amau:a'auémwﬁuﬂnﬁnﬁu‘iunmurmnmjﬁama?umumug1ua:mdwnaﬁuqmmu:ﬁusmauasg
Fuducasniduens-dnouduiiazy tuanusEniuareungniudy digyionsmy munmwdsciy
cJodui 1 lignew 2021 waz 31 fiuor 20210 JaoruknndagBoatoamdremnsuesifudy wax ol
v aae ﬁﬂmu‘ﬁuﬁﬁﬁpxﬁaanu:ﬁj‘Iummﬂumumjmm'jmﬁaEUﬁ'u‘ijﬁuﬁu wae vliduzsjemsu
tfougiat.

2.4 MUSUSAISY K2E DWITIENSINUE

25U «a: AwsenanuciuidinSus T luawmudunmudubuin Toedimudinndngouy
fgSudinEte i iSSRdnHuuuaswifio was ﬁmn‘mantﬁunwm“‘tﬁﬁwﬂnq‘iuﬁuu-aﬁﬂua’;ﬁm.hnﬁu
2TEN,

muSugaesunendiednsuasiinasiundcdsduridmeaduduitivdionenssniy (aeazeinty
fnesfivrecant 2.8 Sdunowmmszsidurifidaionensendy) § (Jen:u:0Smucdads didudd
powwFILNSRsnendiy «a: AuRvtd. aedunentiegefunirinoaciindiufiniuluae) by
nudnunuiddetdSunandiefioS i,
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finssfivmegautiteensamuawgunmdu (6) MARUHAN Japan Bank Lao  [E3g

ve3ud waz drdubidugn Suid 31 fuor 2021

2. seguustouenulivgiideiy ()
2.5 MUSUSESUANTIVILY Gas AT

fwingy wa: sdSnulineudosswinsufitdSuamnmuddnuteudy (aoufiynugiazazamnmg

- . W o & - . o r e
nauén), dwingurioduamnnasrimucandsudunicinuzann s swiwsuidioamnmuasi
tmucL.

gwingy gas evdnucuuiinsusuTumepudunuddupuduiivnundnnududn.

26 fudn was msoediniudo

fudn waz njudiiudncuvaoudGuin ca: nwdsfiutavsI vl Jasuwesiqy toadswdu
rinincdnat 30 Su @Eeuiasdsudududntd wae SudrlidesSuamnsunmdui Jeydurialinci
ndn 30 Su.

27 Juriloignea
GurildiandrcUufinSugmmufiviiu aa: snjuendngw:Sutituasasandidufionriducds.

28  nwanduol aas Gunsadusinzeriducds
nAngwiur
SynusAnd) anii 512/mnma (“nma 512°) 335ud 29 Ot 2018 waz gcuzthmuinfgu:atioan
i 898/nawn (“uwia 898") I9Tulk 14 wxdn 2018, mawen WEEUGUT Wy 5 Tu toedimw
Ysmdomgia: «a: ntadwausnudug. Gusi dfindnduduniinnd (o A) § sieoudlatd
(riv B) wiivasfindaasundiuduniticinnsnesnd. :‘iuﬁﬁﬁnﬁnﬁmﬂuuﬁﬁw@mnmm‘u {riv C)
m3 vlidta (riv D) ;3 uﬁqu (niv E) wuvzefindamasudy c‘jurj:ﬁfuﬁnnsnaanﬂu (“NPL").

nsmenuinitisfioazusy 238/nma 39506 26 Jur 2020 wae dwcuziit 249/nma 9508 11 doazw

2020 tow nma nisofiunututasdnduidy, nuesmeena was muEnamminguesduriiis
goutmiluiiSuBunsfuamnuazunzggtanazuin t0da 19. figiiy, neanutdtutagdGunin

ez waz Enamuindunizegduidiciriaudud 01 Himeu 2020,
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finestiuwssuritenansanaeyunady (A) MARUHAN Japan Bank Lao U

Yl A Sdubfiduan Suii 31 divon 2021

2. ﬂ:{guuﬂwmwﬁuﬁﬁﬂﬂﬁu (&)

28  nwindvdl aae Suaesdduioasriduse ()
s

SymuAnd) tma 512 «a: dcusirindiusAtio mna 898, nenadientddndues TneSinuniu
Hngunliesguciasniudiyntul:

nudugaauesacgioriy | mudvssuy Sovdsy adly
T Snncdurs | Yewnciuas (i) | @s (i) | Puesnigiaciuas (i)
Furjgitiananssndy
- “ - AR REIE muciaciu
A 0.5% fyfuasiioty | Tudoutiucines) R L
Sy
. - " efaesSuTuniuds
B 3% ffuesamwe | dnameanciaciun EnshUHM=ULARI
tiugmdung
cFureiicionsnssandy
c | 20% fifuasazane | Sinmamesadiedciun CunsaniisEg uii NPL
D 50% fifuasasu: | Sinamesndiediun uasaniishiv uil NPL
E 100% | fyduasase | Sinsmesnddiaciun Guasantidau vl NPL

(i) yuerursciuinAntadogafntagu:

a. Guusiiot = Snnafuas x vandeciun
b. Guasacmm: = Snmduus x (panifeciur] - qusi'n:i::amqneajﬁjnéuﬁnu:ﬁu)
e tdcSandiadnoudryvengagnduetivtumuialanudusmudities yeno
mwgriiin mma 512 wa: vna 898
(i) wenufetunsesyFurivitrinansenduiandTugy A wiutddufintulumamuznuciue
“Fursiotaminasiducde” wn iy ta: Hjaseagnzian.
(iii) venudionsduesyiunsdiuduiiidiinnanssnidy «as fj'wgﬁﬁmanssnﬂu furiy B wuufin
tudintutumeyunuenuGuly i loignes, dincfursseanediduiinaeriduda”
(iv) mudsuetyFuasdriuduindionenseniucduiiniivfintuluanudunudwiuyuiy e
Femmmwdiupudyg” Sdvaeaedues aae Dwsuammuduiiymwdug” SEunmdiu
funeEEurs.

ndsueduessdu dfuriditainnenssndy wiufindiuintuluaeymdunaudadium
THuasgaidisuciuiicoaionsnasndu’
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- o = » :
Une:fiuvwgauinmeen:snmeuniucu (6)

MARUHAN Japan Bank Lao M|

wSul was SSudiduan Sui 31 diuon 2021

2,

2.9

2.10

asguustovwnubughisi ()

SuFudinése

FuButinfigi aoudEudutinfyitibRofy wa: HDFoAY. Budutindigi fofy Ynsudouea was
nwilujeey, disgldtiagniy, ieydicd ca: tfiogfinfg, attnevasuiod aa: wanse. Hu
Sutindigihd Siofuvsneud Tapuasuiiod.,

Budubiofyl cluascoinwyveifiuiy Suld sjediua:ay, (),
futiuessBudutinineuznaudos qumﬁm}nﬁu enlgwifniiuineflumuEnEuduiindgie
wdeutearumhistd.

aeswEdunwEduEL, rruduy was nwﬁmq cluRefinddufiviy ua: e1lgwdidunmdgg
Enan wae shdsundgeduastinduding Tutuaeuiunmdadium.

tJezvduiindingte @ rinet, Audiu wa: dundudisuscduaciinazananluaepunuenmdy ca:
At @ 2anfufisramnnuassneenastinduind luluaeywiunmdaiugw.

ety waz avdouessgududngsdl

Ei'aqjuuiwjuaﬂjﬁuﬁuﬂnﬁjﬁ cUufinfntsmudiifntstuuasoifoudamiiriniin Ensmeoniuain
azcusgniigesiBuantioagin Simufinme doumemeuss) aUd a1 @nd 67/3ug F)3u

Ty

i 18 Jnw 2019 &50GudisdiutETudud & doamn Sui 1 dgnev 2020 sentnuuzmiugawiryi
20, Soermuitmintsse 5

21 k2 nudugian 10%
a9 tEuianan 20%
D08 o cdafivciy 20%
guznay aswioud 20%
wamzz 20%

aauliod Esuno 20%
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finesfiviegouinecen:anmesunincy () MARUHAN Japan Bank Lao £

weduih wa: Sdulidugn Sui 31 diuor 2021

2. asguustovwnubughisiy ()
211 RSN

wietdériiinesfinmnediion nananasin 3350 7 Givor 2018, Junweuiamnasfin degtd
wigBurintaandidistintudiisdsenuatusuni Gaaud:

> HyEiEEIMILRIUSUMU
ijesmenena:fin s negfiudug

Symmuuanon 156, finmedamerio 3550 26 fivar 2013 waaudeinSuriita 10% fy3nan
amauTutria:Dtothuduédsasmufinnme. (efisdsentiy 50% 2ejfiuinmeusy, neuiam 910
gnnusseignii, Bncduarifionreasrindntsdvegdy,

- o s e e " L -
Fresmenanaziin oz Hifugnoutindnguduiununudiodulaesnzu:iSmw,

(figgrindansuiemdnmentiva:du, weed ddiisdsesmuausunudduifdugn Sud
31 diuor 2021.

212 nwed
2121, Sovrigsudy

cifacd ufuduemmucds, nzuinwszuzciust Sueudrivciv § vsnsudsAndslunwuE i s
FueommuEdidtudaisots (§dr) Donougunmuitgiuduitda:ytsivtassoalaniy § O 83
tunmucandu. rtudvewiybusnsudmendwisdusnaveanm g & nud:dudzamnay
Wics1 wax mn:ﬁmnu)ﬂnw?lﬁ:g*w, nuidaeun l:t‘1.iu74:t|:LIJ:inu:éﬂnwmu‘tlﬁtﬁﬂmmﬁu R Ayu
Fpuneuiivcdunaenwid ca: nuSocniulmizsyivewcia:dy §1ldmeewrundovesjur
a:8qUznavdiniy. naunazaoudgUneuesinmiEa was AwnauitcdunwEaE iy, unae
G uncengoutnsuaemauitebun e,

msvenuasEug SmitgEuSutuduficiufiunmiga (Fod, Suf fiududeuig). Somlssudy
wivfindnunndosusiadudiv dinduTaienijuszdy cas sacdauyye, was doerididuni
Sownnéulmieegulidudads, yuddiufivesdnilgZuduciuaoudrdwovzeidudidunmud
AGfndneigiSunwawands Atduatiotuedo § reulicd uduints, vonerlgsomfiaty
esfiudiciody aa: nuanazuatgsetunudney aa: dovdwdudy § nuthnBududtindiy
il ﬁ:t]'mﬁ‘:ﬁﬁnﬁﬂ, FinsuldiawSuitdamnieds, tusoamuEnouytausoafinoudumnmg
tasnlunuzzmee r‘i'nm'm::'1rjuixﬁﬁnﬂm‘uuuﬁu‘h?un*m‘ia’mmﬁsnﬁu‘. dndunazifin el
noruderiugdid umnd vBudasidEuiwentusuduitic dedugntauzoamnuEs, nusus
5mj'1‘2é§u5u?uﬁtﬂuﬁﬂq§unﬁjuﬁuwﬁumus_‘uuuunmﬁn?:iuuu:ﬁuﬁmuawmu?éjw, Joissuiu
wuivdudiunmusduends gy,
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fine:fivwssutinerensamaeyunudy (&) MARUHAN Japan Bank Lao &

veSut wae Svdudifugn Sud 31 dvon 2021

2. mtqumﬂﬂum-amwfmﬁwﬂﬁﬂﬁu ()
212 g (B)
2122 oiduang

usduii fiedudiuesnnuEs, nUawtasusS u‘ﬂﬂufﬁtﬁn':rmmmﬁﬁnﬁquﬁmmuuﬁﬂﬂn‘qﬁueaj
nuAEEcEIURertomeeME. NS bunouriimudecuudyi (aoodimnmsecdy
fiwedn) findutdiaeSud damnueEy, naudwesdiiived (Ziguiiviinasd § Soon, cas Yol
ﬂ1nn:u:u:.‘.:'1*-I:'=iwum‘iﬁnme{m:ﬁuqumﬁuﬁa‘. At dmouismenuisdosenipdentu
nuBndumoduiuinsunwaedes ca: nusedtutndSunuindndvemmtaszoamay
BraziouWidiveiimmizdnesnamantunwinn, dudfivcufidSufivdioasd § Som actin
SuguenlgTwlugoroaiimaniy & Geutedidabidin Inmwgiws.

5 § ey 5w ar - - il & »

Wwnmudintayuetiniduvesiangs, mmmuﬂﬁéanmmnantuu:’jnnﬂu:ﬂumﬁuu:ﬁmm‘5umma'a 1

i - + " i e - ' [
minsdomnenistuniuddaunmtatooie, ramdficonmg, yuaespidudicioam

: L { = e ow omr ik dw ¥ '
i duina v uamunudiouesinends kas gnAgdusicadicierne. venawnt Ly
ws g L . . ik
fiugesyriduicdinamnnuigsfinSus nacds InwdsucdiTudovsastassoaesinuwang

o o do & e i P T T
wuudiyi Ailclemddiu § nudsucugnadaunmdsc duidagZududniio.

2.12.3. mudrdudutaesdy was nurdrduSuiidyvatc

neeuinlgnwindunwsus nuditae:iunftausoa 12 wey § visundt Huwd Jduiv
wa: DGoEantunud, ven=inil ﬁﬁémuﬁntﬁumuﬁus: mucﬁ‘nﬁuﬁmﬁﬂqnmm wretluneEn
Sudufitindanazutdiduyueads. nusweangr Sdumugiitav:ay ca: nuEiBudui Dyven
th cdufindusidiuanlgomudiicuimuewivend,

2.12.4. mudindutadigwiviuniribio taesoaressdueniouniucise

= o wh ot d - o ma = i -
mevntonTntmezomnucEaiutassoaiuauindnianauentd, aoudijtagsaawinoucE
o+ w 4w : - : as o i o
mitdentiasdioweainuds Hunnariivdumafudicdeutunuiafiysdtio, § tmesoa ool
- ] s ra - somr o 2. ik L)
mmmmwﬁamﬁqza!nmum:gﬂ, fwninags Judimofiuiicdueudt OaouduncEanty.

mememitgmudiouatunudsciudt Donfufioiveud fRsduttununegdverds, ey
nwﬁﬂmmumjﬂnmﬁﬁjuéajﬁqzﬁwusﬁﬁ*-u"i:anr*nmqﬁuu1ta:]‘aﬁ'|cﬂun]:u=‘ﬁn. gy
o [T ar e i e . 3
mucE, neveutd WonaudzciviudueEs Hrnndoinnnuiddy @ mudjucdyTugsuiuniutiel
unwaougu wa: SydunsfvdeowawnTunmdrdugn (@ muddudugn) mgdentuniuniy
en (o mudsuadsennegnzauasing. newntdaoud@tassoadesdveEidiunicg
gz «a: gusneuted leyrnaoiwdivesBududidiiE: tunwduunuzensuin,




N2UINI UISSIACUY 210 A0

foe:fiuwseurineen:ammesuniudy () MARUHAN Japan Bank Lao (g

usSudh wa: Sidudidugn Sud 31 fiuon 2021

2. mlqun:"tmmunmﬁuﬁﬁ"‘ﬁfm (@)
213 awmudeutmodiduaenuiun

mudisutmotidussnududuiisiocsutdintiudindesfiutua dutiugiintssonandsuTuld
Imudevtmacfiody. vy wa: sidumynuduiiduduascizannTudiededuidinAyuduii
duRvmudnnmandsuluddnioaepunusnncy. (2wareindoncandsucuniciigdzann
nsulE@uRiv veSuR 31 fiuor 2021 tdazangdsgul). doudodgpfinamnudiuaizeiBudu
wae oifunynuduluddntuaeuguenuduciuiiviindés lutuaewdunudaduguasa:

fiomenmu
317122021 314122020
s e
o2 szmzin 11,151.00 9,251
U Tt 346.50 329.90
teh g 96.33 88.20

2.14  swmnsuriita
aaLae Tul

nzueudiimsdadwamaunna Tudnn 20% saqintatiplonsviinemeudSulfduaniud
31 fivor 2021 Tnedymmufinouedoumemeuandi 67/aug J15uti 18 ﬂr}m 2019 (Eq08uiingiu

5% 4 dpdudi 1 djgnsu 2020. MuEARausmeyzeeudistdEununonnmineciwinfigoy
gnemay. deusmuhisfiomedosmensy o asusumuigcUudgedsun Eyenay
aowtdiiugedis, J,guﬂ"nﬂﬁna'1u3‘1us.!‘i'.ucBn:21'1-u:nugmmm"jusmﬁ:ﬂnmﬂjmm:l fiynniuia
ajjesciwindidgoumeamen.

sinsudleoygias

ameutdauginza:mueyiinorrnncdomotutundinwrisofivinynuduaznanivemney
eg8udy e uﬁﬂuum"—hunu:ﬁﬁ‘uaﬁﬁnm:tﬁsﬁn’qU:ﬁﬁ‘:unwﬂﬁjﬂnmunmamjmuﬁu. miguesy
ansutdsugrazciuidEunwes uiudrdunoruanncivdonofitausmeudiselio, dndudauil
ﬂa'1uﬁuEEngsuﬁ1uEl1nBuEij9ug';'n:::|:ﬁné'u'-1'1nn1mﬁuﬁtﬂajﬁuaajﬁuﬁu@nmuﬁuGngau?u‘mmﬁn
u'_mzr'n‘!m:m'1ﬁ'u{iumuﬁﬁjﬁum‘ﬁuﬁﬂuﬁﬁnmjﬁuﬁ i Gurinta & nausandiu,

Fwovemsviududevswscivfinfivmnouduluate sl cas a;]nﬁj'i‘ugaumnﬁmﬁuﬁtﬂu‘m
SN wWorBurintafasderavemevuyiitiss: yun thidudvemsuiipiiofigourlivesBuduund
Fedovtuls, BuduemeudsusinsfitSugasfinuzcSudulmituareuariasdy wa: finSugiiizsy
tenfignasilututdandud: inuafiexauensutusmniinasawwnenentismeuiuduidey
Sz,
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finesfuesauimen:arumieunaucy (6) MARUHAN Japan Bank Lao B
vedud wa: Svdubiduga Sui 31 duon 2021

2. ﬂ:tqum‘twwmumuﬁuﬁﬁdﬁu (1)
214  smsurita ()
amsvrdlovgae ()

amaududy wa: sdudsudrasciviindoanniudnmameviionndianitgubisudulasu
Gudidn 6 eorwsuiingsuriulaEunmudineidimuemey «a: (fnmresmnsy) Hd InmEmuiu
g Snwdgnuedguineoivludnae)n,

Suvstmonameytutzaiiv wa: smeudsudaznivEussutubud:tmondwemauaietd § aw
HwTululuaeuibulasy.

W F - & S - e w i T mA A - - e
aentdinanuidesy wa: vlideydemevatigiasazan Homnidndfuignfione ca: swed
ooy taiasareuiduyuego.

215  duekimenesssuelingy
aiviele Eemeineeniizsanny

ﬂud:'ﬁmunuw@nsanmn&agm:mmu‘tnum:tmnnagaﬁmJ:ﬁuﬁ:|ﬁmé’n:ﬂuaagnzaag:‘mnm (s
g:n3ndmudsay. naumhiegnaugouEatuBul: tmenweiisniuesnnud il tnasusaziy
Fhulnicndneud:nudinuiudom 6% safuieuiiunuesgueiinguluctazdeuadaedoiu

270,000 fiv fusiing,

thuds tmonwegijeenni cuuastingw tiuingudumuesn:ueuinenafivdmmue . i
fiu, nementdusnsugouE tuduus imenureiijsennudiniutuiion 4% eejfudeudiyiines)
weiingTuacazday.

mzeud Diiune SuiinisogefivGud: tmunwwdjesnnm iusingwsn,
el e mnmenay

Symuwino 82 seghinmensipuaiviudy ant 43/aug ssnineUamudannwsiy Ul a0 3
dudi 28 lignaw 2014, m:‘lJ'IFI1I..Iﬁﬂul.n:‘ii"lE.IﬁﬂEﬁE.I'i:U‘irﬂ:‘iu:ﬁﬂjﬂ&iﬁﬁrﬁﬁﬁ‘ﬁﬂjﬂﬁbfﬂ:ﬁ:_l'mﬁI

e - e . 3w 1 ] L wa -
r dsusiinpuzniingsnowgidigm § ge:wwid waz UawnduntEnognied;
> :ﬁamzu'1n'1uﬁ*-l1:Ltu'v:i'r'-‘i1|:i]uﬁsmqnu:ﬁngw:ﬁsﬂj‘qﬁjnmﬁﬂﬁj&ﬂjmucﬁnajﬂumiamsj

M,

m"1ﬁu'n'muﬁ'nt5nﬁuu'1ﬁ'n]‘t‘uﬁjcentﬁtﬁﬁ'uau'uéucﬁjﬁu, msueuhne) ideiuiniEa Tru:inutos
fotatudom 10% eaydudeudiunuesqusiingwiitniindntdSurisusenosn. usSui 31 vl
2021, dwsinpiindnidsuswmngagaiy, fiiiu, naewdidtadintaaeswdouitstuen:

STUMETIUNIUGUESNELE T,
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Dnestiveseudinenzanmwnmiiy (0)
uSuih wae Sivdfdugn Suil 31 Givor 2021

3.

awSugniimmnentis ©a: MwSURGwETv

awEunencio gas awEudismediuann:
AT NELIn
cjurildianen

sesenends A SEswnEanivSEy:

iy iy T AT
‘Jushnzaign

Mesugnfiamnentie ca: dwdnenty

sesuawiwIy e awidnmw

AeSuRwiGY ©Rx S0anIRIn;
finazringiasacsan
Anaerinduy

awwawiugy cae edansEu:
URETTIUNEN
foazrindug

aeSugniRnewiwgy ca: awdnw

eandiugniinnudzwduniciidzann

Artaamnnug ewdunidndsann
sandivamnnmg 2wduncidzann

MARUHAN Japan Bank Lao [4¥e}

2021 2020

&y wuriy
10,341,245 6,138,283
62,351,320 51,591,151
72,692,565 57,729,434
(21,671,027) (14,427 456)
(13,599,865) (7,937,301)
(35,270,892) (22,364,757)
37,421,673 35,364,677
2021 2020

i Lty
4,854,173 3,423,085
1,014,583 626,235
5,968,756 4,049,320
(2,921,923) (740,658)
(100,443) (400,552)
(3,022,366) (1,141,210)
2,946,390 2,908,110
2021 2020

Y] &
85,195 64,434
(13,435,893) (2,422,580)
(13,350,698) (2,358,146)
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finesfuesauieensamnieuniucy (6) MARUHAN Japan Bank Lao  E24
weSul wa: SduDifduan Suk 31 diuor 2021

6. aetddugamnaudiugm

2021 2020
ol &t
erivfuslguittdtnaeang 8,715,684 14,389,008
g1 1,138,038 1,440,537
9,853,722 15,829,635
7. Guio wa: awswdugrisofivueiing
2021 2020
&rie Ly
FS)9 e (Wesis) 28,917,038 22,758,798
f1lgHwdunzonivusiingm 2,312,023 4,516,608
31,229,061 27,275,406
8. aerswSmudun
2021 2020
sy iy
o w

gitEatianau 857,760 1,929,397
giniaiiv 227,865 142,734
thiagiSnianiu 175,007 223,505

ey, munzmn
wa: rmudnduniuew 2,723,081 1,988,329
e inasiuusudy 651,447 534,080
aeAdwRAsuy) ca: UapEna 5,811,916 3,954,899
et aas YU 454,662 355,973
amedmnuty 146,879 132,056
gt Tunmudtung 44 555 118,196
Fddnugsog 627,559 411,699
Sun 3,403,558 2,461,123

15,124,379 12,251,990
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fnesfvegsurinuiensaninie Ny {51} MARUHAN Japan Bank Lao B8]

wESU wae Sviubidugn Suil 31 duor 2021

9. a"m';i'luﬁug'iun'luﬁnlﬂujm
2021 2020
&t Lty
Gursdiudunificionenssniufifindiuate
e (Cinsziienegauie cand 13.2) 1,771,747 739,979
Sun 461,227 298,763
2,232,974 1,038,742
10. Guaniuig
31/12/2021 31/12/2020
ool Ly
Gudntuily idussnuduiv 16,063,760 9,993,031
Gudntuily Adusnudunicigdzann 6,875,757 9,018,481
22,939,517 19,011,512
1. dugundunsunmni) 3Ud 2% (“na”)
311122021 31/12/2020
&iuriy Lty
GuemnzeaaeSy 115,274,922 92,007,989
Gushnmwndivu () 12,820,338 11,303,278
juehniican (**) 13,480,628 46,480,628
141,575,888 149,791,895

Sudmniivnsuneniy a0U 20 a00d Gueindieniugiazazaty, Guumuiniisiu caz Guaani
tan, Guendgriocuud Josndie.

() mueridn esynsuennoi) 3UY 10, naueutdiinsinge) WisnaGuasGudntdiv nna

Tuguuuu:‘jmhmmﬁ:’r’uﬁa finéinta Twdom 3.00% diuduiiv waz: 5.00% dSduanucu
pacguzann (Tull 2020 wuu: 4.00% ot 8.00%), Tunng 2 fgcedieu Eajﬂancﬁumnanﬁﬂﬁﬂ

rinfiodinds 12 ey, Twddyriio, nruawidEnadumuinisiivesfiultiaendasfivaoiy
figgnues) tma.
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fine:fiuedsutiaen:anmwynumnmnd ()
veSuth was SruDidugn Sui 31 fivor 2021

1. duBuimdmeannmiei) 30U 2% (‘) ()

MARUHAN Japan Bank Lao [A8%

(*) wwldddnmni 02 299 nma, MmeeejneumucindzanndsiEnaduaniiiandmgniiu nma
dauou 25% sagiuionsusuiinenudo dedwiunowdudisrzemudiiuues jmeu
e, SyenuniindesylonmuiigGuumilan am nna andl 157/nen 3950 26 nuwr 2019
senTitoy weuauisiy aUd a0 rigofiunmildduesiian, neunwdtditéduesidon ¢

nma. Sui 31 iuar 2021, esofislivdduchniiianesmaueiucdy 13,480,628 Lufiu,

12. oiidisSuammenianudy

121 uehnnsaaaesy

GushnnesxaawSuiivnsnnmwie Tutnn
mELe mudcigdsannato LsmiEy
wzuen Wnedy ;iR
Gurhnnecgaeduiivnsuinmcindsann
MELEU SATHAPANA LzmiSy (%)
vzey KEB Hana saealongo

waey Tiln i StinguTned

(") StAvcL NI INSSW (ALY LMY, Tk,

122 cquefndriio

Guwandririndmzuinmune Tudzann
mzuey tgjeuiesfiv a0 Hvfin
WM MOFOOBL A AN
mzueny mogndiv 210 A0
mEUInT A10% A0

newiany Sulndy {0

U (Sad i

meuem tgje - s1lde 210 R0
nEuieny dygendy o Sn
NN Saukinmeur Fin

31122021 31/12/2020
L v
19,029,782 11,074,918
10,839 51,519
735,100 201,084
823671 60,617
20,196,892 141,827
40,796,284 11,529,965
317122021 31/12/2020
BT Lt
- 27,753,000
11,151,000 37,004,000
- 18,502,000
13,381,200 22,202,400
22,302,000 64,757,000
100,359,000 27,753,000
111,510,000 47,753,000
44 604,000 18,502,000
33,453,000 30,000,000
336,760,200 294,226,400

Guuandriliofidugznuduina Jrivdo 3 m 24 @ew ka: J8amnendie 1.70% 11 5.10% A0,
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Dnasfivegaudimenzamumeauniudy (0)
& & me o [ wr
wrdud aaz Sduliidugo Suli 31 fivor 2021

13,  Guiildignén, yuagodicucsasue

cjun Teiccriznen

iin ucsasie
Fursseaneitionansaniy
(us e iudurifaows 0l

Sornnandieduri Wigndn b dubial:

Gur) wa: Gudojoin duaenuiiuriv
Gur) was Guaogoi dussnuidulom

131 Seecjurfioignen
Jrerzeru@sueiy

) duasnudu fu
un) dhuasnuiu Inm

JeOrENIUFINKTUTT

Gurificionensentiu
Gunididinonenesniiy

MARUHAN Japan Bank Lao 18]

31/12/2021 31/12/2020
Livrie i
736,742,940 524,954,202
(20,729,891) (10,638,712)
(18,622, 263) (9,455,652)
{2,107,628) {1,183,060)
716,013,049 514,315,490
2021 2020
Sarnsndie SOINSINLE
% i % i)

3.00 - 14.35 3.00 - 14.70
6.55 - 9.50 10.00
3122027 317122020
aiuries Lrurier
734,265,005 524,954,202
2,477 845 -
736,742,940 524,954,202
31/12/2021 31/12/2020

4 Tigd] vt
704,343 428 504,088,691
32,399,512 20,865,511
736,742,940 524,954,202
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finasfuiesauiten:amnieyunaucy (6) MARUHAN Japan Bank Lao [l
uedui wa: Srdubidugo Sud 31 fuor 2021

13, urjldignés, yuergnficuasaw: ()

13.1  SeeecjurjEoignen (@)
Seannserulduritioniy

31/12/2021 31/12/2020
&iries Y
Guitagsiu 12,574,600 16,904,171
untaeznmg 172,594,358 105,714,027
Gurjtaszend 551,573,982 402,336,004
736,742,940 524,954,202

OIS JNIET T
31/12/2021 31/12/2020
s Lt
SrmIaNaWET 20,046,830 4,903,908
xtcouhdng 6,074,848 3,136,746
E:tcuuju:nau":n'ur.[-:ﬁnﬁn 235,186 280,819
exqouin:drin aaz Jatd 24,700,252 8,447 881
2ECOUINEN 64,908,784 36,643,617
srqouiBud) cae tWasi 5,504,745 e
sxmianT 56,728,711 21,777,900
22UITINTET 10,251,545 8,573,822
orougdug 548,283,039 440,531,997
736,742,940 524,954,202
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Doesfivedauthetan:suaseuniu (&)
vedneR rae Snduitfunn Swd 31 fuo 2021
13, Guiitdiand, yudmniiGuosaswe (&)
13.2  durssiveite
ruduetiGuesdduniiavesmsandSuddfugndud 31 fuor 2021 Ddgsud:

ursmenmedidodul  fuesmamdiiufukd

dfnnanaandy noLeiiTate dusdol a0y

S  ad i S

wanadie i 1 Jyney 2021 9,455,652 1,183,060 2,323,267 12,961,979
awswifindufurssodfiuwiul 16,650,899 B4 568 B4T1TY 18,422 645
meaveanuwiub (7,484,288 - - (7 484 288)

vsnedethenedudi 31 fwor 2021 18,622,263 2,107,628 3,170,446 23,900,337
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fnesfiutegautineansamaeyunadiy (6) MARUHAN Japan Bank Lao  [E&

Ui e SEudiiduan Sui 31 diuon 2021
13, Guildiqnén, yuergodicuasasun: (6)
13.2  (Juwsshdvoiicae (&)

aeazesanwEngunl e Guesmugrislnesganti 512/mma Il

gandiociusy (usmetae (uasioty  aouTuRSEIeT0
nwEnguel Ehuriu S i Sty
- giinnd 634,089,136 - 3,170,446 3,170,446
- diiaousPala 70,254,292 2,107,629 - 2,107,629
- diirnouanen 8,331,030 1,666,206 - 1,666,206
- ikt 14,224,852 7,112,426 - 7,112,426
- oilgy 9,843,630 9,843,630 - 9,843,630
200 736,742,940 20,729,891 3,170,446 23,900,337

14.  BuBuliofsd waz Sninl85udu

141 Sufuwouind
guknsy oy fs

oo ao.utlond giggr 204
L &L iy i
vonffon:Sudi 1 Iynew 2021: 2,996,702 632,936 461,864 4,091,502

r o 3
Sucily _‘ 13,663,202 3,246,296 500,648 17,500,146
toudetudugududosyi (4,690,175)  (2,569,980) (163,910)  (7,424,065)
Judresn (3,457,350)  (1,300,251) (429,690)  (5,196,292)
sovurindnaucandsy 369,967 - - 369,967

UBnﬂﬁﬂtﬁwmsutﬁ 31 ﬁuﬂ'l 2021 8,882,346 . 458,912 9,341,258
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Onarfudaurnaer s niedy (@)
weuf wae Adulffunn Jud 31 Fuor 2021

14, EuButindiyd was SoulEEudu ()
142 FuduSedniiiSedy ooe Sovhidiudy
rxcfisutmozssdiuButinfyf D808y was BonhTddusyTudnfyd:

Bonhiggudy
gy was ol ofenfddfaamy D aae ofandndy  guenetmesdont wamere  mcelasmy 204
st i St i Sy i S

Buifar
wnﬁ!}:-l'l 10,465,033 7104220 2443214 9173842 3 7ETT 2,138,068 35,185,503
Bucvlly - - 64,877 - - 3,220,392 3,284 360
tewinemanSusuuon
%od - . 163,810 . 2,569,860 - - 2,733,600
venafiatiw 10,489,033 7,358,139 2,508,191 11,743,822 3,787,117 5,367 480 41,213,762
fjoigun: S
vandnin 8,251,111 6471648 2,153,717 4733243 1,482,282 B95,219 23,887 230
rivfugiguueiul , 1,046,903 248,208 90,203 1,353,053 538,366 1,841,286 5,158,849
usrl:ira.‘.ﬁ'ru 9,298,014 6,719,848 2,244 B20 8,126,336 2,020,658 2,736,505 78,146,079
yuiagndh:
veaing 2,217,922 722 581 280,497 4440360 2,288,025 1,242,849 1,186,273
venifiedive 1,171,018 538,193 263,571 SE1T 206 1,746,559 2,530,955 11,168,273
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vSui war Srduliiduan Sud 31 diuor 2021

14, Bududndyd wa: Smitssudu (&)
142 BuSLdndniidtody aas Sovhigdudy (&)

nrilintdgsuiiciudwouseniinuessiivnzrifuessfueng g (tdaoudunld widusungd
figygwsy (Dnesdfivwesourive anti 19) wa: naucdisutmo xiﬁuﬂﬂmq-nﬁmﬁ 31 fivan 2021 «as

31 thuon 2020:

2021 2020
usdwii 1 sy 523,582 975,028
doutiiu 3,229,392 -
Aesenenie 20,850 69,2001
mugias (3,532,637) (520,647)
gourmaonuandsy 233,357
vusSui 31 fivon 544,544 523,582
143  SUSUCORWTOIG6Y
nucfieutmoseiBudutiofynt iGofuuwtul) Jtgd:
Satirons.LLiong
iy
£ =
CYLTL:
ﬂBﬂP@ﬂ 26,549,791
SutEtiy -
teudwamnsuduuouing 4,690,175
=N ] 31,239,966
detigussdy:
gsninu 19,674,256
ehgiotiguwie Tud 2948016
santfjatine 22,622,272
Lueign:
EnEnLa 6,875,535

santied 8,617,694
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15.

15.1

15.2

16.

16.1

Bududun

nenieansy

urjasmornzun

Junzejgnen

due

ANy iy iy
19

oiifiesdglimeuinmy wa: seqidiunmGudy

cfusnnsaaedy

sanufisciuchnmnsueuue iy

NELB KOV 1D TN

neeny dnedy 990, 212103790
& »

nzuey Spdunsan

MARUHAN Japan Bank Lao §efe}

3112722029 31/12/2020
L &
3,726,153 2.282.017
8,669,759 7,751,892
12,395,912 10,033,909
31/12/2021 31/12/2020
bl v
6,671,772 5,171,592
1,339,476 1,465,909
8,011,248 6,637,501
31/12°2027 31/12/2020
LTt &
251,151 468,967
4,287,796 1,280,630
19,740 19,840
4,558,687 1,769,437
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e . . MARUHAN Japan Bank Lao Fo¥4
Jna:fivtgouieen:amawunmicy (0)

o & we {5 o we
usSu car SvEudihdugn Sul 31 diuor 2021

16.  oiidiesdsttinzuinny «az gsmiunududy (0)

16.2  cjushndriaio

31122021 31/12/2020
L Ly

Guundrisiofivmsuanue Ty
wzue ooty 9900, @1z103750 35,000,000 66,000,000
WU COUUAOE 210 90 29,800,000 27,300,000
wnzwaw Sulnfu 35,000,000 61,000,000
mEmay tejeu-tiiagfiy 210 dWin 60,000,000 48,502,000
MU MO3NaaU 210 [N 10,000,000 36,676,000
nzwnw Sai Fn - 18,000,000
MEVINAY 21050 F970 10,000,000 20,000,000
teuaay naugcigUsannag s 140,000,000 -
MUY SoUEOmEL 30,000,000 -
349,800,000 277,478,000

awaresatuvsdrmmnzamwduludui 31 diuor 2021 Dl

FwiavcTunsey _

Flugenuciy Sxaan

wiy)  mnududy  teesomr 08 (%00)

nzura oedy 9990, ey 35,000,000 fiu 128y 530-550
NEUID COUUANE 210 3TN 29,800,000 fiv 3-6uioy  265-3.50
mzuey Sulodu Jho 35,000,000 fiu & tfieu 480 -420
msua tgigu-tiiegtiy 210 970 60,000,000 fiv 3-12fau 316-525
MEUIAN MDNaaU 210 A7 10,000,000 fiu 3 (6o 2 58
VEVIETY S0EY 0 10,000,000 fu GRGEN) 3.80
mua naERCiTUsnnaT0 140,000,000 fiu 3-12di9u  400-5.70
MEUELEDLLINNE LN 30,000,000 fiu 3 tfipu 2.05

349,800,000
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- o - o &

Unariiuesautieans:amame ) uniucu (0)
ar & ma Il nr s

LU nas mauﬂmguﬁn Suih 31 o 2021

16,  olifiesdtdimsuin waz szydiumududu (6)

16.3  (urfdumnmenay e Sueivamagisuy

MARUHAN Japan Bank Lao §e}s]

31/12/2021 31/12/2020
i &y
unduamnzuinn
Uy MIZUHO BANK LTD, aewnijnan 223,020,000 185,020,000
Suifuamnegiidug
mEUeTy Gy SUY 20 9,340,000 2,150,000
nejfiudsduSamefnasouinidss «as 2sou0ni)
NEgOIgNAMETT (CAE NN 51,000,000 26,000,000
s @oadiy 950, 91210575 24,000,000 -
307,360,000 213,170,000
awaragnes i iundy a: Guiiv ueSud 31 fiuor 2021 Firshhi
earngiouite ganigiovie _ )
(msuivany  aenu  (osuaiiui) Ly
(i) v S beestom % of
meweny MIZUHO
BANK LTD, 3121
urnen 20,000,000 USD 223,020,000 12iey 2.2
nzmay iy aUd 210 9,340,000 LAK 9,340,000 72 sy 3
nejiudydusams:sio
Sxmndoe (e ey
Mgt
a +
2z NEn 51,000,000 LAK 51,000,000 132 ey 0
neura oty 490
, 2057 24,000,000 LAK 24,000,000 3 tfisu 5.95

307,360,000
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17. uﬂﬁa'ﬁﬁuﬁqnﬁ'l
31/12/2021 31/12/2020
& &huirie
Gudmnneeaaedy 20,802,233 11,450,932
- dusnuduiu 14,973,409 8,173,084
- dhamuduoictzinn 5,828,824 3,277,848
Guenuzin 132,314,174 106,293,876
- umsnuduio 30,707,755 28,416,130
- Wussnudumcndiaan 101,606,419 77,877,737
Guesindriaiin 220,205,030 113,781,417
- dugnuduiiv 50,238,755 34,724,930
- uamudumeigdzann 169,966,275 79,056,487
373,321,437 231,526,225
Sommnencivdiduliiesdtitiugnén Digqui:
2021 2020
Sornasne % 68 Somnende % o
Cuthnnicamedy dussnuiiv dDnenttie b fasnie
Guamnzeaaedy duasnuduncigysann {Dnenttie Oinencie
uuhnusin dussnuiu 1.89-5.00 1.89 - 5.00
Guelindedin uaznuina 1.35-3.00 1.75 - 3.00
JuamnuzEn dhusenuuin 1.50 - 2.00 1.50 - 2.00
tjutindrisiin duasnuiv 3.16-7.75 3.16-6.90
tuendrisdn dusenuloa 1.50 - 7.00 2.00 - 7.00
Juelmnilriain dussnuun 2.00 - 3.00 2.50 - 3.00
18. gmeaurinta
18.1  gwmnauriasme
3171272021 31/12/2020
v iy
gmauijuiiiou 7.413 280,473
smeuidinusfizwe 64,891 147,285
72,304 436,758
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.n. = = = e ]
finssfivwdauinaanzanmieuniucu (i)
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v:Suii war SduDidusn Sud 31 fivor 2021

18.

18.2

amaurinta ()
amnayrita

neendsriiiofidesiesmeuserintaneudinemeudiplio  (Eiaendefiufinmredoumeinsy
tandi 67/awg S35t 18 D 2019 39 DthutisfulglivadSud & dipamSudi 1 new 2020.

awazasnesjamaumiadaul 2021 was 2020 u"h":lr.juﬂ:

2027 2020
sty &ty
2ndiurisuRua Moy (36,473,091) (5,177,401)
aoari;
aeeite:yenaidin 305,929 299,103
entiugiranesyenntoidin (36,167,162) (4,878,298)
awswamaurinta, Tudommufiomne
20% . - -
smnaurmtadayetuiud . -
gmauritatdawenneud - -
gmaurintadayFeiwl - -

nucAjneLea s eude tdSununoominuciwifidgousmemnsy, isjamndifinmredovan
SIN9Y K2 n:ugunmr‘i"ljj‘tﬁﬁnﬂﬂE’,ﬁuawnmnﬁau”tmm;;wd:mmﬁnam'q:ﬁﬂmuumutﬁ‘unnriu
fin, yusiditinawud Wwenzauawgunndueinasinudsucdydisamnitaagies e A
sdouarema.

MUENESNe NN IS sy

drdunmenfvamemeuiicioSutull 2021 ka: 2020, §rmufinmedidosaouaemneugsiivan
i 67/aug, Ja5ud 18 Jaut 2019, vwnm 23, Fruneantivds4aDi WEunaui P uamndna

nonasy @ d3domonasudnam: wa: finSusamncimivfiaoumamey. weldfonuwsmauiy
Unatiy, meweidafia:inueneniivimemneudetinduiivemeurintadeyudicinduweiy 5
D amDidinnuentiv,

muzsnfvamsmeuiidiofutud 2019 wa: Duwwor neuenuldniiasinusnenfiumiemeutds
findufivemeurittadeiwidioSuwety 3 i]ﬁ]’:rq'lnﬂrﬁ:ﬁnmuamﬁu, gymufinmeemeaui

4,
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fnesfivegeuinentamwateguniudiy (6)

[T & wr 3 & o ne
Ut wR: SBVDNRIuzn Juk 31 Guon 2021

18.

18.2

19.

20,

smaurinta ()
gmnavritagw fuld

- ] A o omee o &
mwmsanes;nwum}anemtmnn'ujamﬂumdmun.umu:

MARUHAN Japan Bank Lao e}l

L ki i 2L

Funahfed  armwnhfstd  swmeuidii

aunhid  ewducdludutul souied Pl 75 vl

& 17 i L S S
2017 2020 40,805,992 - (40,905,992) -
2018 2021 5,831,734 - - 5,831,734
2019 (% 2022 25,493,355 - - 25,493 355
2020 (%) 2025 4 878,296 - - 4 878,296
2021 (% 2026 36,167,162 - - 36,473,001
113,582,468 - (40,905,992) 72,676,476

(*) DuusSudtinaeumgnududind, nudsciuemeudiiulifiduands 31 fiuor 2019, 31 divon

2020 waz 31 diuon 2021 ﬁmﬂ‘tﬁazqunauinuuﬂau:]waEus'ma'.u.

dinmuEugemevBududisugia: udenuzuEsemeniivauononasutdtutuna i,

oliciesdidug
31/12/2021 31/12/2020
il L
S
RNV BEETEN 3,033,370 2,168,089
ar o &
nifissdgqning 7,051,831 6,427,431
& i
oldueinEa 544,544 523,582
3
) 1,925,572 2,190,005
12,555,317 11,209,107
fiudnmeugunenc:io
nudsutmozeyfivinnsusunencdoue tultivazcojeantiydud:
2021 2020
& &
UERI T 431,535,000 385,060,000
nudsnsutivue Tud - 46,475,000
sanifisvie 431,535,000 431,535,000
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finesfivesautituien:arumeunaucy (&) MARUHAN Japan Bank Lao (¥

vs3u wae Svudiidugo Sui 31 duor 2021

21, Gudn wa: myudiniudn
3111222027 31/12/2020
&irTes Liier
tJuanTuin 22,939 517 19,011,512
Cjutlne] nmd 115,274,922 92,007,989
FunnsagaeSuiivmsuinmsy 40,796,283 11,529,965
179,010,722 122,549,466

22. awnudidisytmofivuimdoutinisogs)

ok o ) » » ) s
Memudisytmofivwingdoudulinodenaudouyngaemadioutmoad tddauguivungou
Su By Dmedoliufivnanaty, windoudyritoserijodefivmz ey oot

(n) wuvngfig & coungsey tnodwely § medneg, Eumdoutiyrio:
»  dmusougu (fineougutos), § weldnunougy tnonzuew (Tuliaoud neawsiin
Jwine, 2121 €2z Bzuidneajnziniu);
p Diudstmoodnfiufivnsuen Edsiunsfvdilmdnosdifivnuinny; &
»  DdousouTumueougu mewa
(2) um:ﬂauﬁjrhmmuﬂémiauﬂﬁ ML
(e) windoudinsogencivangnfvdrives) idmutinas) e § nanaiwdiingine;
(2) !-nnai::nuﬂ"f‘ﬁj:JéEl:|u:J.iuﬂ=mﬁ‘nﬁ‘tﬁﬁn.;'aB}ﬂauﬁaaemnﬁus&:mwﬁ‘tﬁrha;ﬁﬁ‘.ue’ (n) d (a);
() wingdourisoganuhudfinovgunsa, Jdovsovlumunouny & J8nfdvdutmenos, § O
Sognnonutunwsenagidoulmatmaunwdicdaiumacfing, (lounnfiy § nday), wngun

douitdrivaciytug (o) & (3); &
() windovdirisodei SuwutdSuduus imenuiedizeenognddvusiinguesneviaiy & nzu
awdugiilamediotivfiv neuiaiw.
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vSuti aa: Sr3uDiSugn Sui 31 divon 2021

22. awmutideutmoiivwindouiingose (&)

nasiiddiviivwngoudingogesluazmandiidugaduii 31 fiuor 2021 «az 31 Giuor 2020

e &
gl
| anavzes) 2021 2020
sIngouinodas oy Tt &L i
0380 inssw Gtigu ciudunniity (13,910,197) (3,141,537)
Gualindsiio

awemdisuimoadidwiuiivwingdouiirigogagusSudi 31 fiuor 2021 was 31 fuon 2020 Hin:

314 2-"2031 317122020

siidepsenuiiasdy)  siliesseuikiasdy)
wInFouinTosas ol aerudieutng Liuries Sivirie
meLeny SATHAPANA riussuidn Guainnzoa 735,100 201,084
vrmiBy (s Sudi I
MEUMENY LSSV
ustmBuy, finfiae)
fiugGuamn=usmdy
U560 nssw iy Cuelinusiin (72,977,884) (59,067 ,693)

dnsurnuiarig:uiBnesnsiSn «as Aswrdiwounaudis;

2021 2020

i L

Guedisy . 5,397,527 4,566,039
Tulin wa: GudsTmen Suq 1,690,451 1,278,280

7,087,978 5,844,319
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23, wanufidioduwendydiensamawmumnudu

HadamonwtndisdivaiodudsiuaeunmuenuduidBu i dnwdow § dodaTuen:an

AEPunUGueajnzInI.

nenguloe:
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Overview MJBL:
Road to Sustainability

MARUHAN Japan Bank Lao Co. Ltd. is the first and only Japanese-owned commercial bank in Lao PDR.
As it is in our heritage, we embody Quality, Service, Innovation, and Trust. Our Group has banking presences
in Laos, Cambodia, and Myanmar, which provides unparalleled regional banking experience. Here at MJBL, we
strive to be Glo-cal, a term coined combining the best of global and local talents & expertise with a strong local
understanding, business focus, and long-term vision to be here in Lao for good - serving our local communi-
ties, businesses, and customers. The MJBL team has extensive commercial banking and digital-led technologist
experience composed of global professionals from Laos, Malaysia, Japan, India, Thailand, and France to name a
few.

Likened to Metamorphosis, MJBL has embarked in 2020 on a bank-wide strategic transformation to build a
strong banking franchise premised on 3 key pillars — (1) Trust (2) Customer Experience (3) Digitalization. MJ22,
our 3-year program, envisions MJBL’s growth into the Most Trustworthy Bank in Lao PDR, by providing an
awesome customer experience that is both engaging and fulfilling the innate needs of customers via custom-
er-centric and purpose-built digital banking enablers.

In the second year of our MJ22, FY2021 has been challenging with the global impact of COVID-19 and its
variants in Laos and all around the world.

Despite the situation, MJBL emphasized strengthening the bank’s foundation and investing for the future, to
grow responsibly and sustainably.

We are also committed to supporting the MSME sector beyond the challenging time of the global pandemic.
Indeed, MJBL has been selected as one of the only five-panel banks in Lao PDR by the Ministry of Industry and
Commerce & World Bank to help provide access to finance for businesses to overcome the negative impact of
COVID-19. Access to finance become easier for small businesses while we can provide mentoring and coaching
for small business owners, payment capabilities, and strengthen our SME digital ecosystem.

Aside from financial sustainability, MJBL sustainability’s agenda includes the environment and people. After
launching the 1st ever fully paperless and digital branch in Laos at World Trade Center in 2020, we are now
providing financing to electric vehicles (EV), which is an important topic in the current economic situation.

Easing access to funding is a key principle of MJBL for individuals and businesses with an affordable financial
condition requirement notwithstanding net worth and business size. The “Bank for All” well depicts our finan-
cial inclusion in reducing and minimizing to diminish barriers to customers to participate in the financial and
banking services to have better lives and businesses.

At MJBL, we help an individual to own their dream car and house lifting their living conditions and improving
living quality with affordable and reasonable custody. We also value the fundamental national economic
promoter — SMEs, with a cutting-edge lending program through personal re-mortgage and SME loans.

Our metamorphosis journey continues...




BOARD OF DIRECTORS' PROFILE

MARUHAN Japan Bank Lao

Dr. HAN Chang-Woo is the founder, Chairman, and CEO of MARUHAN Corporation of
Japan, which operates and manages a variety of entertainment/amusement facilities
such as golf courses, driving ranges, bowling alleys, game centers, restaurants, and
pachinko parlors (Japanese pinball). He founded MARUHAN Corporation in 1957 and
saw the business grow rapidly, with earnings over US$ 25 billion in annual sales.
MARUHAN Corporation is known as the industry’s leading company in Japan. The
success in the company’s business growth comes from Dr. Han's determination in
challenges, and strong belief in pursuing customer satisfaction.

Mr. HAN Ken joined MARUHAN Corporation in 2000, after working for Nomura
Securities since 1998. In 2007, he was appointed as Director of MARUHAN Corpora-
tion and in 2014, rose to become Managing Director. In 2020, he was subsequently
appointed as Representative Director. In 2021, he was appointed as President of
Financial Company. He is also the Managing Director and CEO/President of MARU-
HAN Investment Asia Pte. Ltd., which is a Singapore-based financial headquarter. He
manages its financial subsidiaries such as Sathapana Bank Plc., Sathapana Limited in
Myanmar, and MARUHAN Japan Bank Lao. He obtained his Bachelor of Law degree
from DOSHISHA University in 1997.

Mr. KIM Vada has over thirty-seven years of working experience at National Bank of
Cambodia (NBC). During his working time at the central bank, he held several senior
positions with a vast experience in banking including the fields of risk management
(market, credit, liquidity, operational risk etc.), corporate governance and business
strategy. He had played a key role in restructuring banking system successfully in Cambodia
during 2000, developing a competitive, safe and sound banking system which has been
well regulated and supervised, and has also effectively mobilized savings for financing
to stimulate the growth of Cambodian economy. At international level, he held the
position as the chairman of Asia-Pacific Rural and Agricultural Credit Association (APRACA).

Mr. Tomoyuki lwasa has over 30 years' experience in banking business since he started his
career in 1989 at Mizuho Bank Ltd. in Japan. He experienced various positions in corporate
banking area including business promotion, planning, and credit and both for domestic
and international business. He joined MARUHAN Corporation in August 2019 and
currently serves as Corporate Officer and General Manager of Banking Business Department
of Financial Company.

Mr. Tsuyoshi Kinoshita started his career at NTT DATA Corporation in Japan. He was
engaged in oversea business support and opening a new branch in Malaysia. After that,
he joined Korn Ferry Hay Group Co,, Ltd. and was assigned to launch Japan Desk in China.
He has a lot of experience and achievements as an HR consultant and management
position, including work experience at AON Hewitt China, ICMG, and PERSOLKELLY
Consulting (APAC). He joined MARUHAN Corporation in 2021 and currently serves as
General Manager of Strategic HR of Financial Company.
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2021 Highlights

MJ Saduak
Increase of 75%,
going from 7,467 to 13,109 users

MJ Sabai

n:nauaunY
MARUHAN Japan Bank Lao
Banking Agent

Agency Banking

Deployment nationwide

1 I Customer base

'.‘ Increase by 42% to 26,000

@) @

Awards in 2021 A=} =1 A=)
. ASEAN Business Awards: Friend of Laos, for our contribution in
LAO PDR economy QR Merchants
. Awarded by LNCCI as Top Business Leader for COVID-19 answer 3,224 merchants
- Awarded for our MJBL Virtual Debit MasterCard 86.6% increase vs 2020

as Best New Virtual Debit Card by Global Economics, UK

- Awarded as Fastest Growing Commercial Bank by
Global Economics, UK
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Message from the Chairman

Mr. HAN Chang Woo
Chairman
MARUHAN Group

“Walking today amidst Tokyo’s bustling streets and skyscrapers. It is hard to believe that only 150 years ago it
was little more than a provincial town. Even harder to think that in 1923 it was devastated by one of the century’s
worst earthquake or that the city would soon afterwards feel the effects of a disastrous war MARUHAN Japan
Bank Lao has been one of the many Japanese success stories written during the period of reconstruction that

followed horrors”.

| also remember my old days. My family was a
farmer, and we were so poor that we could hardly
live even one-day long. 60 years ago, | started a
small business in the north countryside of Kyoto
Prefecture in Japan. While the first capital was
small, my business grew up, and now we became
the comprehensive entertainment corporation,
which has over 314 branches and 18 honorablegolf
courses and about 21,000 staffs. As | have watched
such MARUHAN's interest grow and diversify, | have
observed that every one of our successes can be
attributed to Hungry Spirit and Challenging Spirit
and ingrained commitment to excellence and | am
proud to say that MARUHAN Japan Bank Lao’s
commitment and performance of past nine years
are continuing this trend.

Whether it is through our commitment to excellence,
capacity building and the raising of standards, the
expertise and resources we are delivering to
Laotian people and people doing business in Lao
PDR, or the work being done under our role-model
CSR programs, | hope, and | am confident that
MARUHAN Japan Bank Lao will contribute to the

growth of both Lao PDR and the ASEAN Region.

Finally, as we review the nineth year of operation

for MARUHAN JapanBank Lao it seems like a good

time to express my appreciation for all the support

we’ve received during our nineth years of operation.
My thanks go to the management and staff of
MARUHAN Japan Bank Lao for their commitment,
dedication, and perseverance.

| woud also like to express, on behalf of MARUHAN
Japan Bank Lao, our sincere gratitude to our
customers for their invaluable patronage and to the
Central Bank of Lao PDR and the Government of
the Lao People’s Democratic Republic for their
advice, guidance, and support.

(et 2—

Dr. HAN, Chang-Woo
FEEth

Chairman
MARUHAN Group
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Message from CEO

Mr. Anthony Chin
Chief Executive Officer

Sabaidee Thouk Khon!

Last year, | had the privilege to share our three-year strategic transformation agenda from financial
year (FY) 2020 to 2022. | would like to continue with an update of our second-year transformation,
FY2021. FY2021 had been a very challenging year with the severe global impact of COVID-19 in its
second & third waves including many new variations, which has affected the world over. This has
affected everyone in terms of livelihood and lives, from an economic, social and health perspective.
Laos has not been spared.

Given this situation, what do we do?

We focused on strengthening our foundation and investing for the future, to grow responsibly and
sustainable, summed up by three key pillars:

1. Systems. On the technology front, we strengthened our internal capabilities by embarking on our
core banking system upgrade, a major project across the bank. We also developed numerous innova-
tive solutions. These enhances our products, services, and speed to market.

2. Process. We continue to focus strongly on customers, by automating processes and streamlining
operations. We have taken direct feedback from consumers, businesses and partners. In collaboration
with our partners, we developed capabilities to provide better services and embed ourselves into the
lifestyle of our customers and community. Under the auspices of BOL, we have innovated a new
channel and service called MJ Sabai (Agency Banking). This combines our innovative digital capabili-
ties with our desire to collaborate and support MSME. Furthermore, this is to promote financial inclu-
sion and to expand our services to the provinces. Physical outlets enable us to provide financial and
banking services to the unbanked and underbanked segment. We continue to innovate on our prod-
ucts and services by enabling more services online. Customers can also apply online or access to
online banking for SME and corporate.

3. People. Our greatest asset. We are pleased to focus on substantially investing and grooming inter-
nal talents for their career development. Over the last one year, we have promoted many local
employees into senior leadership roles, including CFO & CRO. The bank has invested substantial
resources into grooming our next generation leaders. This augurs well for our sustainability agenda
of MJBL.



MARUHAN Japan Bank Lao W4

We are committed to support MSME sector beyond the challenging time from the global pandemic.
MJBL has participated in financing programs for SME, such as the project to provide funding for small
and medium-sized business units through the Department of Small and Medium Business Promotion
(DOSMEP). The bank received a total of 51 billion Kip from the project to provide loans to customers in
the priority areas of the government at an interest rate of 3% per annum. In addition, our bank partici-
pates in a government-funded program to address business units affected by COVID-19 outbreak, and
to borrow money from the People's Republic of China (CDB) which provides loans to business entities
in accordance with government priorities. We are grateful to the Ministry of Industry and Commerce &
World Bank to have selected MJBL as one of only five panel banks in Lao PDR to help provide access to
finance for businesses to overcome the negative impact of COVID-19. This has helped small businesses
to access finance, provide mentoring and coaching for small business owners, payment capabilities
and strengthening our SME digital ecosystem.

Apart from financial sustainability for the community, our sustainability agenda also extends to the
larger scope including environment and people. Moreover, we have also embarked on Electric Vehicles
financing for our customers, which has now proven to be quite an important topic in view of the
current economic situation. In the organization, we have reduced carbon footprint in office by minimiz-
ing printing and optimizing fintech. We will continue enhancing this agenda in FY2022 and beyond.

In term of financial performances, the bank continues to focus on credit expansion, which reached
99.4% and deposits achieved 102.5% of the plan. To support individuals and MSME to recover from the
pandemic’s impact, MJBL has provided a financial relieve program for customers affected by the
COVID-19 outbreak, with a total of 404 eligible customers. As reported last year, we are on a three-year
turnaround program, and we continued to invest in technology, platform, and capabilities. Per plan, we
recorded another year of losses. However, we have now turned the corner ahead of our three-year plan,
reporting our first profit in January 2022.

On a positive note, notwithstanding the challenges, | am pleased to share highlights of our achieve-
ments in FY2021. Some key highlights on our strategic agenda on Trust, Customer-centricity & Digital
and successful launches (including many firsts in Lao PDR):

« Our customer base increased by 42% to 26,000.

« Our award-winning mobile banking app, MJ Saduak, has grown by 75%.

« Our QR merchant base grew by 87%.

« Under the auspices of Ministry of Health, launched our Vira-Bu-Loud (Hero) fund where people can

donate to support frontliners & volunteers during the pandemic of COVID-19.

We are thankful for a few recognitions:
« Awarded by the ASEAN Business Awards: Special Award — Friend of Laos, for our contribution to Lao
PDR.
« Awarded by LNCCI as Top Business Leader in response to COVID-19.
« Awarded for our MJBL Virtual Debit MasterCard as Best New Virtual Debit Card by Global Economics,
UK.
- Awarded as Fastest Growing Commercial Bank by Global Economics, UK.
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In FY2022, as we gear up for the third year of this strategic transformation, we will streamline the
organization to be agile. We will continue to engage our team to be able to grow and to deliver
sustainable performance and profits. These are all aligned with our execution plan and our
single-mindedness approach of team spirit & collaboration. We are committed to ensure the
successful implementation of our transformation program.

In closing, | thank our shareholders and board of directors for their continued guidance and
wisdom, regulators for their leadership and support of commercial banks, customers, and business
partners for their support and trust in giving us an opportunity to serve them. And our prized assets,
our staff, our MJ AllStars.

Khopjai lai-lai!

“What our mind conceives, we can achieve”

¢ ol

Anthony Chin

Chief Executive Officer

MARUHAN Japan Bank Lao Co., Ltd
#BankforAll
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Overview of Laos' Economy in 2021 and forecast for 2022
Overall Financial Stability 2021

Overall, macroeconomic stability remains fragile, with inflation on the rise, while the exchange rate
continues to depreciate, and the country retains limited foreign exchange reserves. Despite better
performance in 2021 than the previous year, implementation of revenue collection failed to meet
targets, with tax collection still low, and a significant increase in budget revenue stemming from
non-tax sources. Meanwhile, an experiment to collect revenue from cryptocurrency mining opera-
tions and exchanges still faces a number of challenges.

Lao Economic Trends 2022

The economy of Laos is expected to grow by 4.0% in 2022, provided that key economic sectors are
able to maintain growth close to that of the previous year, while the reopening of the country to
tourism should help the service sector recover at a faster pace.

Summarize the Results of Business Operations in 2021

By 2021, the Bank continued to focus on credit expansion, which reached 99.4% and deposits
achieved 102.5% of the plan, although lending and deposit mobilization will go according to plan,
but loan recovery still be difficult. Due to the impact of the second round of COVID-19 outbreaks
from April 2021 onwards, the business unit has closed down due to a lockdown. Although the bank
has a policy in providing repayment concessions to affected customers, there are still many custom-
ers who do not receive this policy. At the end of the year, the NPL rate was 4.4% higher than the stan-
dard set by the BOL (3%), and this year is considered to be the year that the bank was affected by
exchange rate fluctuations due to the 15-year depreciation of the Kip against the dollar. Therefore,
the banks’ loss was 36.47 billion Kip, of which operating loss covered for 37%, from credit loss
covered for 28%, and 35% was loss from depreciation of Kip (FX loss).

Deposit: The bank has continued to facilitate customers to open Current Accounts, Savings and
Term Deposit Accounts through many channels, such as the branch counter, the bank's mobile
banking app "MJ Saduak’, paperless procedure at the World Trade Center and agency banking "MJ
Sabai". By the end of 2021, the Bank's deposit balance increased by 213.11 billion Kip (41.42%) from
514.57 billion Kip (2020) to 727.68 billion Kip, with a total of 22,639 deposit customers, an increase of
12.79% compared to the previous year.

Loan: The bank focused on expanding various types of loans according to the needs of customers,
especially vehicle loans, housing loans, business loans, personal loans and other loans. The bank was
able to increase the total number of 595 loan customers from 3,328 (2020) to 3,923 accounts with a
total net credit increase of 211.84 billion Kip (40.36%) from 524.95 billion Kip (2020) to 736.73 billion
Kip.

Borrowing: The Bank has renewed the loan agreement from Mizuho Bank Bangkok Branch,
Thailand $20 million, and renewed a loan agreement from First Commercial Bank of Vientiane for 24
billion Kip, while a loan from the Bank of the Lao PDR of 9.3 billion Kip in 2020 is a long-term agree-
ment unchanged.

Increase of registered capital: There is no increase in registered capital in 2021.
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IT system development: In addition to the development of mobile business systems, the bank
has also developed the agency banking system (known as MJ Sabai) by opening an account through
a tablet, and within a year the core banking system was updated from version 11.1 to 14.5, which will
be available in the first quarter of 2022.

Risk management and regulatory improvement: The management structure has been
reviewed in order to ensure adequacy in addressing and mitigating the relevant risks faced by the
Bank in order to protect the interests of its stakeholders.

Human resource management: Training for staff as planned, by the end of 2021, it has a total of
163 employees, including foreign and local experts and technicians. There are 150 Lao and 10
foreign employees. Female employees accounted for 39.26% of the total staff.

Expansion of the network: Launched a variety of services such as cooperation with business
partners, expand the network of agents through the Representative Bank (MJ Sabai), including 18
outlets in Vientiane Capital and other provinces (Vientiane and Luang Prabang), with the expansion
of 2 additional ATMs.

External cooperation: The Bank participates in financing programs for SME, such as the project
to provide funding for small and medium-sized business units through the Department of Small and
Medium Business Promotion (DOSMEP). The bank received a total of 51 billion Kip from the project
to provide loans to customers in the priority areas of the government at an interest rate of 3% per
annum. The aims are to promote the growth of small and medium enterprises. In addition, our bank
participates in a government-funded program to address business units affected by COVID-19
outbreak, and to borrow money from the People's Republic of China (CDB) which provides loans to
business entities in accordance with government priorities. We have also expressed our intention to
participate in the World Bank's Small and Medium-Sized.

We have strengthened our cooperation with the Chamber of Commerce and other associations such
as the National Chamber of Commerce and Industry (LNCCI), the Champassak Chamber of Com-
merce and Industry (CCCl), LuangPrabang Chamber of Commerce and Industry (LCCI), Small and
Medium Business Association (LAOSME), Lao ICT Association (LICA), Lao Handicraft Association
(LHA), Lao Women's Business Association (LWBA), Lao Young Entrepreneurs Association (YEAL) and
others.

Our Bank has a strong intention to contribute to the development of small and medium enterprises
in Lao PDR, such as attending conferences, seminars and trade fairs with the participation of various
business units such as: ODOP Trade Fair, an exhibition of Lao handicrafts and woodwork, national
handicrafts, and local trade fairs, including Lao food festivals.

Collection of bad debts and non-performing loans (NPL): Within the year, the bad

debts were written off 7.48 billion Kip (total accumulated amount of 81.59 billion Kip), can be recov-
ered in the year 8.7 billion Kip (recovered the total amount is 23.56 billion Kip), uncollected debts are
58 billion Kip, the ratio of non-performing loans (NPL) is 4.40% increased by 0.45%.
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BUSINESS STRATEGY AND GROWTH
Strategy - FY2022

MARUHAN Japan Bank Lao’s 3 years strategic transformation plan (2020-2022 or MJ22) spelt out
clearly the vision to be the most trusted bank in Laos, the best in customer experience, and the
best-in-class digital-led capabilities. With this vision, MJBL is building its customer base as well as
profitable business with a focus on growing SME segments while maintaining its retail businesses
and deploying digital based strategy into full action.

Our strategic goal is to build a profitable business in a sustainable way whereby we must balance
risk and return. We aim to build multi-channel sales and service network using our existing digital
capabilities to serve our customers.

MJBL continues building resilient and sustainable foundation to support our business strategy and
realigning key areas of business transformation which will enable us to be more focus and more
result-oriented. The three key business areas will be established and implemented in FY22 with
strong support from different supporting functions within the bank.

1. Corporate Banking;
2. Retail & SME Banking; and
3. Agency Banking

SME Support

MJBL is well recognized by the local authorities particularly the Bank of Lao PDR (BOL) and the Min-
istry of Industry and Commerce (MolC) in collaboration to establish SME’s financial program, of
which SME businesses constituted more than 90% of Laos economy. MJBL continues to be one of
the panel banks for government funding to support SMEs and the funding from the World Bank,
Access to Finance Emergency Support and Recovery Project (MSME A2F-ESR) to support MSME in
the country.

MJBL sees MSME as a very important sector in the economy of Laos and realizes that it’s essential to
guide and mentor some small businesses for their continued growth and transformation especially
during and post COVID-19 pandemic outbreak. MJBL together with Katalyst Partners will continue
its mentoring program (BizGROW) as part of our contribution to uplift the standard of MSME to be
successfully and overcome the difficult challenges.

MJBL strongly believe in building business partnership as part of the banking eco-system from
different industries background to leverage and capture the immense potential of cross sell capabil-
ities. MJBL will continue working closely with business groups, associations, chambers of commerce
as well as Department of SME Promotion (DOSMEP) in supporting MSME in Laos.

In addition, in line with our MJ Sabai expansion, the bank will establish sales outreach (sales hub) to
expand our network in the provinces throughout the country which will allow MSMEs access to
finance and banking services conveniently.
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Digital Strategy

To deliver first class customer experience, MJBL is focusing on digitization of key processes, for
instance, account opening, enabling fund transfer and instant loans approval as will strategically
position ourselves as the top preferred banking institution in Laos. Our vision is to deliver services
digitally, enabling digital payment with ease via different types of payment solutions such as Mas-
terCard payment gateway, mobile application, e-wallet and QR payment.

Currently the bank has grown more than 3,000 merchants in 2021 and target to hit at least 10,000
merchants in 2022 in line with our overall business strategy plan. Close collaboration with partners
is critical success factor for connectivity for App to App and QR integration.

MJBL will continue to find ways to minimize the cost for customer in performing banking transac-
tion by deploying digital services such as online loan application, e-CASA & e-TD, enabling them to
perform transaction instantly and at their convenience, anytime and anywhere.

In addition, the bank will continue improving and promoting the use of digital channel, for instance,
all account opening must be done thru tablets across MJBL's service channels including direct sales,
Head Office, Branches and Banking Agents. This will free up time of our staff to focus on high value
interactions at any of our service touch points.

Agency Banking

Branchless banking or agency banking is another core strategy for FY2020, with the ultimate goal of
driving 90% of transactions through non-branch channels. Agency banking will overcome the
limitation of accessibility and low coverage of bank branches, especially in Laos. Cities and villages
require a calibrated distribution strategy, for instance, population is dominated in Vientiane capital
with over 760,000, which is estimated 40% of the total population in Laos. Conversely, the country
is built with 1,469 urban villages and 7,038 rural villages across the country, the population range
between 2,000 to 10,000 in urban villages, whereas 100 to 2,000 for rural villages. Henceforth,
agency banking will extend the bank capabilities and reach out to over 1,500 location across Laos,
enabling the bank to perform business using agent as our representative.

The proposition of agency banking is riding on the digital branch concept, using the existing digital
platform for system integration, which was fully tested and successfully rolled out lately. In short,
agency banking may conduct business transactions in paperless condition by using tablet or
laptop, which is much more cost effective in term of operationalize the service.

Two key important points for approaching agency banking is to minimize operational cost as com-
pare to run a physical bank outlet and scale up our reach to remote location where most of the
customers reside, meeting our key objective for MJ22 on the target growth of customer base.
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CORPORATE GOVERNANCE AND RISK MANAGEMENT

CORPORATE GOVERNANCE

MJBL's Governance Structure

Board Committees:
Governance Committee
Risk Management Committee
Audit Committee

BOARD OF DIRECTORS

Chief Executive Officer [ =======mmseeescccccccccccccseseeeeeeeeeecaennnn

CONTROL

Asset & Liabilit
Local Cresdit Committee Y Enterprise Risk

Management Committee
LCC i
(LCO) (ALMO) Management Function

Compliance Internal Audit

Chief Risk Officer

("CRO" Head, Compliance Head, Internal Audit

Rights & Duties of the Board and Executive Management

The business and affairs of the Bank are managed under the direction and oversight of the Board of
Directors, which has the responsibility to report and provide information on the operations of the
Bank to the shareholders, to be responsible for damage/ irregularity caused to the Bank, to recom-
mend the division of profits into funds and to allocate the dividends, to propose business plans and
to appoint the Governance Committee, Audit Committee and Risk Management Committee to the
Board of Directors, amongst other rights and duties.

The Board, through the Governance Committee, Audit Committee and Risk Management Commit-
tee, provides effective oversight of the Management’s performance, risk assessment and controls
over business operations, and compliance with regulatory requirements.

The CEO and Deputy CEO (Executive Management) are responsible for day-to-day operations of the
commercial Bank in accordance with the rights and duties defined in internal regulations of the
commercial Bank. Appointment and removal of both roles is by the Board of Directors, for a term of
three (3) consecutive years, and may be re-appointed but not exceed 3 consecutive times. The CEO
and Deputy CEO can be a member of the Board of Directors, but shall not be the chairperson or a
deputy chairperson of the Board of Directors. Appointments of the CEO and Deputy CEO must
obtain prior approval from BOL.

The rights and duties of the Board of Directors and CEO/ Deputy CEO are set out in the Articles of
Association of Maruhan Japan Bank Lao Co., Ltd. which is premised upon the Law on Commercial
Banks (Amended, No. 56/NA, Vientiane) dated 7 December 2018.
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Board of Directors

The Board of Directors is comprised of five (5) to seven (7) members: Chairman, Deputy Chairman
and members of the board of whom the Shareholders agree in principle at a meeting. The term of
director shall be expired in every consecutive three (3) years and is eligible for re-election but not
exceed 3 consecutive times or in accordance with the law.

The Members of the Board are persons of high caliber and integrity with a sound understanding of
the Bank’s business. They possess the skills, knowledge, experience and competencies to address
key risks and major issues relating to the Bank’s business, its policies and strategies. The Directors
more than adequately fulfill the qualifications required by the Bank of Lao. The profile of the Board
of Directors may be found on page 3 of this annual report.

Committee of Board of Directors

The Committee of the Board of Directors include a Governance Committee, an Audit Committee
and a Risk Management Committee. If deemed necessary, other committees can be established
based on the approval of the Board of Directors.

Each committee has at least three members of the Board of Directors, where one person acts as the
chairperson. If there is an independent director in such committee, he shall be the Chairperson of
the Committee. A Board member may be a member of several committees, but shall be the chair-
person of only one committee.

The Committees of Board of Directors shall conduct the meeting at least once every two months or
at the request of the Chairman or the President of the Board of Directors if necessary.

Governance Committee

The Governance Committee’s rights and duties are to define and create policies to manage human
resource within the Bank including the selection and recommendation to the Board of the appoint-
ment of Senior Executives in accordance with established criteria, wages and benefits, and the
Bank’s Code of Ethics. The Governance Committee may also propose and recommend disciplinary
action and removal of Senior Executives and staff to the Board of Directors. MJBL will take measures
with management personnel and employees who cause damage to reputation and work imple-
mentation to the Bank according to Laos Labor Law and relevant laws of Laos PDR.

Risk Management Committee

The Risk Management Committee consists of at least three directors. It is tasked to establish policies
and procedures for risk management (identifying, monitoring and managing credit, market, coun-
try, operational and other risks) and proposals to the Board of Directors for approval. The Risk Man-
agement Committee shall define and select individuals to handle the risk function of the Bank.

It issues instructions and reviews of policy and follows up on their implementation, reporting these
to the Board. It may deliver opinions on any matters submitted to it by the Board of Directors or that
it wishes to address, summarize and evaluate its annual performance, report the implementation to
the Board of Directors. The Risk Management Committee may also exercise such other rights and
perform such other duties as assigned by the Board of Directors and the Shareholders’ meeting.
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Audit Committee

The Audit Committee consists of at least three Directors. It is responsible to deliver opinions regard-
ing the audit field, opinions on issues raised by the Board of Directors and administrators, establish-
ing appropriate accounting procedures and accounting controls for the Bank in accordance with
regulations issued by the BOL, policy matters and implementation and monitoring the compliance
of business plans with internal rules and the law. It is tasked to keep the Board of Directors
adequately informed of pertinent matters via regular reporting of its activities.

To ensure effective management and independence of the Internal Audit function, the Audit Com-
mittee is empowered to select individuals to handle the Internal Audit function and engaging exter-
nal auditors and determining the scope of audits. It is responsible for assessing the quality of service
of the external audit company as well as the auditor’s independence in relation to all relationships
between the independent external auditor and the commercial bank, and may recommend termi-
nation of the contract of the external auditors’subject to the approval of the Board of Directors. The
Audit Committee may obtain advice and assistance from outside legal, accounting and other advi-
sors as it deems necessary.

The Audit Committee discusses the annual audited financial statements and quarterly financial
statements with relevant management and the independent external auditor and monitors efforts
to correct deficiencies described in an audit examination.

Internal Audit Function

The Internal Audit function is established by the Board to undertake continuous testing and assess-
ment on the effectiveness and efficiency of the risk management and internal control system in
order to provide reasonable assurance that such system continues to operate efficiently and effec-
tively.

The Internal Audit function is placed under direct authority and supervision of the Audit Committee
of the Board to preserve its independence. The staff report functionally to the Audit Committee and
administratively to the Chief Executive Officer (CEO).

The Bank’s Internal Audit Division is responsible to audit and evaluate risk level in each aspect,
guided by its rights and duties in the Articles of Association of Maruhan Japan Bank Lao Co., Ltd. As
such, it is given access to inspect financial/capital administration, implementation of rule or law and
regulation stated by the BOL, cash inventory and any other assets, revenue-expenses, customers’
account, documents, electronic information and equipment. It may check on correction of transac-
tions recorded and change in assets, financial reporting compliance with accounting method.

Internal Audit Division is responsible to establish periodic inspection plans and to provide reports of
their evaluation and findings as well as to recommend targets for resolution of any issues found. It
may request information and any other evidence from inspected parties to be used for analysis and
resolution, to take documents and other materials which are considered to be related to the viola-
tion of the law and to inspect and prevent corruption involving the Bank's staff.

The Internal Audit Division is kept abreast of the Bank’s business and budgetary expenses and is a
participant in the Bank’s yearly budget plans.
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Risk Management Function

The Risk Management function is primarily responsible to design, implement and maintain an effec-
tive and consistent risk management framework. The framework includes the governance structure,
policies, processes, systems and tools necessary to identify, monitor and manage credit, market,
operational and other risks in accordance with the regulations issued by the BOL. It shall monitor
their implementation and report to the Risk Management Committee and to the Board of Directors
thereon.

The Risk Management function is placed under direct authority and supervision of the Risk Manage-
ment Committee of the Board to preserve its independence. The Risk Management function reports
to the Chief Risk Officer who reports functionally to the Risk Management Committee and adminis-
tratively to the Chief Executive Officer (CEO).

The CRO ensures that all risk information is reported to the Board and Executive Management in a
timely, relevant and focused manner in order that their attention is concentrated on important
developments and which supports informed and sound decision making.

RISK MANAGEMENT

Risk Management Overview

The financial year 2021 has seen MJBL take a momentous step forward in improving its governance
and internal controls and enhancing enterprise-wide Risk Management function by enhancing the
risk strategies, frameworks and policies, with independent assessments and monitoring of all
relevant risks.

Key Focus Areas for 2021

The industry landscape is marked by increasingly sophisticated and more complex regulatory
requirements, credit methodology as well as technological advancements changing the nature of
banking operations. In response, key initiatives to strengthen our risk resilience and to support the
Bank’s objectives were set for 2021, going into 2022, as illustrated below:

Key Developments

Requirement Objective

Key Initiative

Basel ll
Implementation

toward Basel
Standards from
2017-2025.

framework + Risk
appetite + Material
risk assessment +
Stress test + Capital
planning

Disclosure
according to Pillar 1,
2&3 (Quantitative
and Qualitative)

e Guided by the BOL | 2022-2025 e Design framework
Master Plan and e Implement simplified to implement SA
Implementation Plan SA for credit risk, Revise  Corporate
for Bank market risk and Governance,
e Supervision operational risk enhance Board and
Development o Full ICAAP: ICAAP Management

responsibility




Key Initiative

Requirement
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Objective

Thorough review of
the various credit
policies, manuals
and guidelines.
Revamp credit
assessment criteria
and tools.

Establish credit risk

governance policy.
Strengthen credit
policies

Establish credit
underwriting
procedures

Key Developments

Drafting credit risk
governance, credit
policies, and
procedures,
scheduled to be
completed in 2022.

Improve the data
set, accuracy and
usability of credit
data and analytics.
Increase automation
in report preparation
to reduce manual

Build new data
reports and system
fields to capture
data for more
granular analysis,
Basel Il
requirements and

A new unified data
set was built
enabling simpler,
more accurate and
granular reporting
and analytics. This
is being

and/ or external
hires.

future-ready,
technical and
leadership
capabilities.

Data & processes and certain future continuously
Analytics human error. requirements. improved to add
Credit Policy Data accuracy further capabilities
Fra@\:ai\évv?’rk validation and and accuracy.
clean-up.
Development of risk Comprehensive Development of
professionals who credit, risk and Credit professionals
s are forward-looking analytical skillsets for Assessment-
{ \ and agile. are essential for the Retail & Non-Rettail,
'x.@f Strengthen Bank’s future needs. Credit Admin and
- knowledge and Develop a strong Credit Control
Training & awareness via talent pool, functions.
Upskilling internal upskilling equipped with In-house credit

training rolled-out.
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lsle] MARUHAN Japan Bank Lao GENERAL INFORMATION

THE BANK

MARUHAN Japan Bank Lao Co,, Ltd ("the Bank™") is a 100% foreign invested commercial bank which was incorporated
in Lao People's Democratic Republic ("Lao PDR"). The Bank operates as part of MARUHAN Japan Group
("the Group™), which is affiliated to MARUHAN Corporation in Japan.

The Bank operates under Banking Business License No. 05/BOL granted by Bank of the Lao PDR (“the BOL") on 11
February 2013.

The initial charter capital of the Bank is LAK 300,000,000,000. As at 31 December 2021, the actual paid-up capital is
LAK 431,535,000,000 (31 December 2020: LAK 431,535,000,000).

The principal activities of the Bank are to provide comprehensive banking and related financial services in Lao PDR.

The Bank is located at Unit 14, 23 Singha Road, Ban Phonxay, Saysettha District, Vientiane Capital, Lao PDR.

BOARD OF DIRECTORS

Members of the Board of Directors during the year ended 31 December 2021 and as at the date of these financial
statements are as follows:

Name Position Date of appointment/resignation
Dr. HAN, Chang-woo Chairman Reappointed on 08 January 2019
Mr. HAN, Ken Member Reappointed on 08 January 2019
Mr. HAN, Yu Member Reappointed on 08 January 2019
Mr. KIM, Vada Member Reappointed on 11 January 2019
Mr. MASARU, Suzuki Member Appointed on 27 April 2020
Resigned on 24 March 2021
Mr. ANDO, Hidenori Member Appointed on 01 April 2021
Resigned on 28 October 2021
Mr. IWASA, Tomoyuki Member Appointed on 01 April 2021
MANAGEMENT

Members of the Management during the year ended 31 December 2021 and as at the date of these financial statements
are as follows:

Name Position Date of appointment/resignation

Mr. Anthony CHIN Chief Executive Officer Appointed on 16 July 2019

Mr. Yoshikoshi HAYATO Deputy Chief Executive Officer Appointed on 01 July 2019

Mr. Sujit Guha THAKURTA Chief Risk Officer Appointed on 18 October 2019
Resigned on 24 March 2021

Ms. Monekham Chief Risk Officer Appointed on 22 March 2021

XAYBOUNHEUANG Head of Compliance Appointed from 01 October 2020
to 21 March 2021

Mr. Soneouthai SOUKHALIVONG Chief Financial Officer Appointed on 01 December 2021

Ms. Esme LAW Chief Financial Officer Appointed on 07 August 2020
Resigned on 05 December 2021

Mr. Boun XAIYARATH Head of Distribution Appointed on 03 April 2020

Mr. Worasit SANGKUL Head of HR &Admin Appointed on 20 August 2012

Mr. Sombat DOUANGSOTSY Head of Credit Appointed on 01 July 2020

Ms. Vilayvanh Head of Compliance Appointed on 22 March 2021

LUANGMOUNNINTHONE



MARUHAN Japan Bank Lao GENERAL INFORMATION (continued)

MANAGEMENT (continued)

Members of the Management during the year ended 31 December 2021 and as at the date of these financial statements
are as follows:

Name Position Date of appointment/resignation

Ms. Soumaly SIVIENGSAY Head of Internal Audit Appointed on 01 August 2014

Mr. JOHN, Jacob Head of IT & Operations Appointed on 07 April 2014

Mr. Lee Chee Seong, Richard Head of Customer Value Appointed on 02 September 2019
Management Resigned on 27 May 2021

Mr. Horace Arputhaselan Head of Customer Value Appointed on 16 August 2021
Management

Mr. Vijayakumar SUBRAMANIAM, Head of Business Process Re- Appointed on 02 January 2020

Ryan engineering Resigned on 26 September 2021

LEGAL REPRESENTATIVE

The legal representative of the Bank during the year and at the date of this report is Mr. Anthony CHIN, Chief Executive

Officer.

AUDITOR

The auditor of the Bank is Ernst & Young Lao Co,, Ltd.
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Management of MARUHAN Japan Bank Lao Co,, Ltd ("the Bank™") is pleased to present its report and the Bank's financial
statements for the year ended 31 December 2021.

MANAGEMENT'S RESPONSIBILITY IN RESPECT OF THE FINANCIAL STATEMENTS

The Bank's Management is responsible for the financial statements of each financial year in accordance with the Accounting
Law of the Lao PDR and the regulations stipulated by Bank of the Lao PDR relevant to preparation and presentation of
financial statements. In preparing those financial statements, management is required to:

> select suitable accounting policies and then apply them consistently;

P> make judgments and estimates that are reasonable and prudent;

P> state whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

> prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the Bank will continue its business.

Management is responsible for ensuring that proper accounting records are kept which disclose, with reasonable
accuracy at any time, the financial position of the Bank and to ensure that the accounting records comply with the
applied accounting system. It is also responsible for safeguarding the assets of the Bank and hence for taking reasonable
steps for the prevention and detection of fraud and other irregularities.

Management confirmed that it has complied with the above requirements in preparing the accompanying financial
statements.

STATEMENT BY MANAGEMENT

Management does hereby state that, in its opinion, the accompanying financial statements are prepared, in all material
respects, in accordance with the Accounting Law of Lao PDR and the regulations stipulated by Bank of the Lao PDR
relevant to preparation and presentation of financial statements.

For and on behalf of Management:

Mr. Anthony CHIN
Chief Executive Officer

Vientiane, Lao PDR

31 March 2022
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Reference: 61078449/22897443-LAS

INDEPENDENT AUDITORS' REPORT

Opinion

We have audited the financial statements of MARUHAN Japan Bank Lao Co., Ltd ("the Bank"), which comprise the
statement of financial position as at 31 December 2021, the income statement, statement of changes in equity
and statement of cash flows for the year then ended, and notes to the financial statements, including a summary
of significant accounting policies.

In our opinion, the accompanying financial statements of the Bank are prepared, in all material respects, in accordance
with the Accounting Law of Lao PDR and the regulations stipulated by Bank of the Lao PDR relevant to preparation
and presentation of financial statements.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISA). Our responsibilities under those
standards are further described in the Auditors' Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Bank in accordance with the International Ethics Standards Board for Accountants'
Code of Ethics for Professional Accountants (IESBA Code) and the ethical requirements that are relevant to our audit
of the financial statements in Lao PDR, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the IESBA Code. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Emphasis of Matter — Basis of Accounting

We draw attention to Note 2 to the financial statements, which describes the basis of accounting adopted by the Bank.
These accounting policies are not intended to present the financial position, the results of operations and cash flows of
the Bank in accordance with international generally accepted accounting principles.

Our opinion is not modified in respect of this matter.
Responsibilities of the Bank's Management for the Financial Statements

The Bank's management is responsible for the preparation of the financial statements in accordance with the Accounting
Law of Lao PDR and with the regulations stipulated by Bank of the Lao PDR relevant to preparation and presentation
of financial statements, and for such internal control as management determines is necessary to enable the preparation
of the financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Bank's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Bank or to cease operations, or has no realistic alternative but to do so.
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Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with
ISA will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISA, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Bank's internal control.

Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Bank's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Bank to cease to continue as a going concern.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

We communicate with management regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

Ernst & Young Lao Co., Ltd.

Nga Phuong Nguyen

Partner

Audit Practising Registration
Certificate No. 013/LCPAA-APT-2019

Vientiane, Lao PDR

31 March 2022
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INCOME STATEMENT

for the year ended 31 December 2021

2021 2020
Code | ITEMS Notes LAK000 LAK’000
A. OPERATING INCOME AND
EXPENSES
1. Interest and similar income 3 72,692,565 57,729,434
2, Interest and similar expense 3 (35,270,892) (22,364,757)
L. NET INTEREST AND SIMILAR
INCOME 3 37,421,673 35,364,677
3 Fee and commission income 4 5,968,756 4,049,320
4 Fee and commission expense 4 (3,022,366) (1,141,210)
5 Net loss from dealing in foreign
currencies 5 (13,350,698) (2,358,146)
6 Net loss from financial instrument
trading = -
Il NET OPERATING INCOME 27,017,365 35,914,641
B OTHER INCOME AND EXPENSES
7 Other operating income 6 9,853,722 15,829,635
8 Administration expenses (46,353,440) (39,527,396)
8.1 Payroll and other staff costs 7 (31,229,061) (27,275,406)
8.2 | Other administration expenses 8 (15,124,379) (12,251,990)
9 Depreciation and amortization
charges 14 (8,106,865) (4,972,965)
10 Other operating expenses 9 (2,232,974) (1,038,742)
1 Net provision for non-performing
loans 13.2 (16,650,899) (11,382,574)




Q1 MARUHAN Japan Bank Lao INCOME STATEMENT (continued)
for the year ended 31 December 2021

2021 2020
Code | ITEMS Notes LAK’000 LAK000
M1l TOTAL LOSS BEFORE TAX (36,473,091) (5,177,401)
12 Current profit tax 18.2 - -
IV. | LOSS AFTER TAX (36,473,091) (5,177,401)
Prepared by: Approved by:
W M B
Mr. Soneouthai SOUKHALIVONG Mr. Anthony CHIN
Chief Financial Officer Chief Executive Officer

Vientiane, Lao PDR

31 March 2022
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STATEMENT OF FINANCIAL POSITION

as at 31 December 2021

31/12/2021 31/12/2020
Code | ASSETS Notes LAK’000 LAK’000

| Cash and accounts with Bank of the
Lao PDR (“the BOL”) 164,515,405 168,803,407
1. Cash on hand 10 22,939,517 19,011,512
2. Balances with the BOL 11 141,575,888 149,791,895
| Due from banks 377,556,484 305,756,365
1. Demand deposits 12.1 40,796,284 11,529,965
2. Term deposits 12.2 336,760,200 294,226,400

i Loans to customers, net of specific

provision 13 716,013,049 514,315,490
v Fixed assets and right-of-use assets 30,026,635 22,165,310
1. Assets under purchase 14.1 9,341,258 4,091,502

2. Tangible fixed assets and Right-of-
use assets 14.2 12,067,683 11,198,273
3. Intangible fixed assets 14.3 8,617,694 6,875,535
\"/ Other assets 20,407,160 16,671,413
1. Accrued interest receivables 15.1 12,395,912 10,033,912
2. Others 15.2 8,011,248 6,637,501

TOTAL ASSETS

1,308,518,733

1,027,711,985
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STATEMENT OF FINANCIAL POSITION (continued)

as at 31 December 2021

31/12/2021 31/12/2020
Code | LIABILITIES AND CAPITAL Notes LAK’000 LAK’000
| Due to banks and financial institutions 661,718,687 492,417,437
1. Demand deposits 16.1 4,558,687 1,769,437
2. Term deposits 16.2 349,800,000 277,478,000
3. Borrowings from banks and others 16.3 307,360,000 213,170,000
| Due to customers 17 373,321,437 231,526,225
1. Demand deposits 20,802,233 11,450,932
2. Saving deposits 132,314,174 106,293,876
3. Term deposits 220,205,030 113,781,417
]} Other liabilities 25,340,483 20,004,285
1. Accrued interests payable 12,712,862 8,258,420
2. Taxes payable 18.1 72,304 436,758
3. Other payables 19 12,555,317 11,309,107
TOTAL LIABILITIES 1,060,380,607 743,947,947

IV | Capital and reserves
1. Paid-up capital 20 431,535,000 431,535,000
2. General provision for credit activities 13.2 3,170,446 2,323,267
3. Accumulated losses (186,567,320) (150,094,229)
TOTAL CAPITAL 248,138,126 283,764,038

TOTAL LIABILITIES AND CAPITAL

1,308,518,733

1,027,711,985




Q4 MARUHAN Japan Bank Lao STATEMENT OF FINANCIAL POSITION (continued)
as at 31 December 2021

OFF STATEMENT OF FINANCIAL 31/12/2021 31/12/2020
Code | POSITION ITEMS Notes LAK’000 LAK000

| Collaterals and Mortgages

A Collaterals and Mortgages for loans
1 Collaterals and Mortgages for loans to
customers 2,107,196,855 1,352,547,757

TOTAL COLLATERALS AND

MORTGAGES 2,107,196,855 1,352,547,757

| Commitment given

A Commitments for guarantees given
1 Commitment for guarantees given to

customers 508,742 -
TOTAL COMMITMENTS GIVEN 508,742 -
Prepared by: Approved by:
Mr. Soneouthai SOUKHALIVONG Mr. Anthony CHIN
Chief Financial Officer Chief Executive Officer

Vientiane, Lao PDR

31 March 2022
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STATEMENT OF CHANGES IN EQUITY
for the year ended 31 December 2021

General
provision for
Paid-up credit | Accumulated
capital activities losses Total
ITEMS LAK’000 LAK’000 LAK’000 LAK’000
Balance as at 1 January 2021 431,535,000 2,323,267 | (150,094,229) 283,764,038
Net loss for the year - - (36,473,091) (36,473,091)
Net general provision for credit
activities during the year (Note
13.2) - 847,179 - 847,179
Balance as at 31 December
2021 431,535,000 3,170,446 | (186,567,320) 248,138,126

Prepared by:

7Yz

Mr. Soneouthai SOUKHALIVONG
Chief Financial Officer

Vientiane, Lao PDR

31 March 2022

Approved by:

C ol

Mr. Anthony CHIN

Chief Executive Officer
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STATEMENT OF CASH FLOWS

for the year ended 31 December 2021

2021 2020
ITEMS Notes LAK’000 LAK’000
Net loss before tax (36,473,091) (5,177,401)
Adjustments for:
Depreciation and amortization charges 14 8,106,865 4,972,965
Provision for credit activities 13.2 18,422,646 12,122,553
Interest income (72,692,565) (57,729,434)
Interest expense 35,270,892 22,364,757
Cash flows used in operation before
changing in operating assets and liabilities (47,365,253) (23,446,557)
(Increase)/Decrease in operating assets
Due from banks (11,050,860) (147,105,704)
Loans to customers (219,273,028) (82,812,814)
Other assets (6,623,500) (5,117,133)
Increase/(Decrease) in operating liabilities
Due to banks 169,301,250 149,757,391
Due to customers 141,795,211 35,052,608
Other liabilities 881,758 (22,466)
Interest received 70,330,563 52,458,424
Interest paid (30,816,450) (21,114,717)
Net cash flows from/(used in) operating
activities 67,179,691 (42,350,971)
INVESTING ACTIVITIES
Payments to acquire property and equipment
and intangible fixed assets (10,718,435) (12,518,410)
Net cash flows used in investing activities (10,718,435) (12,518,410)
FINANCING ACTIVITIES
Capital contribution - 46,475,000
Net cash flows from financing activities - 46,475,000
Net change in cash and cash equivalents 56,461,256 (8,394,381)
Cash and cash equivalents at the beginning
of the year 122,549,466 130,943,847
Cash and cash equivalents at the end of the
year 21 179,010,722 122,549,466

Approved by:

C ol

Mr. Anthony CHIN
Chief Executive Officer

Prepared by:

TP

Mr. Soneouthai SOUKHALIVONG
Chief Financial Officer

Vientiane, Lao PDR

31 March 2022



YA MARUHAN Japan Bank Lao NOTES TO THE FINANCIAL STATEMENTS
as at and for the year ended 31 December 2021

1. CORPORATE INFORMATION
Establishment and operations

MARUHAN Japan Bank Lao Co., Ltd ("the Bank") is a 100% foreign invested commercial bank which was incorporated
in Lao People's Democratic Republic ("Lao PDR"). The Bank operates as part of MARUHAN Japan Group (“the Group™),
which is affiliated to MARUHAN Corporation in Japan.

The Bank operates under Banking Business License No. 05/BOL granted by Bank of the Lao PDR ("the BOL")
on 11 February 2013.

Paid-up capital
The initial charter capital of the Bank is LAK 300,000,000,000. As at 31 December 2021, the actual paid-up capital is
LAK 431,535,000,000 (31 December 2020: LAK 431,535,000,000).

Location
The Bank is located at Unit 14, 23 Singha Road, Ban Phonxay, Saysettha District, Vientiane Capital, Lao PDR.

Employees
As at 31 December 2021, the Bank has a total of 163 employees (31 December 2020: 159 employees).

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
2.1 Statement of compliance

Management of the Bank states that the accompanying financial statements have been prepared in compliance with
the Accounting Law of Lao PDR and the regulations stipulated by Bank of the Lao PDR relevant to preparation and
presentation of financial statements.

2.2 Basis of preparation

The Bank maintained its accounting records in Lao Kip ("LAK") and prepared its financial statement in thousands of
Lao Kip ("LAK'000") in accordance with Decree No. 02/PR by the Prime Minister of Lao PDR dated 22 March 2000 and
the Accounting Law of Lao PDR and the regulations stipulated by Bank of the Lao PDR relevant to preparation and
presentation of financial statements ("LAS").

The accompanying financial statements have been prepared using accounting principles, procedures and reporting
practices generally accepted in Lao PDR. Accordingly, the income statement, the statement of financial position, the
statement of changes in equity, the statement of cash flow and the notes thereto are not designed for those who
are not informed about Lao PDR's accounting principles, procedures and practices and furthermore are not intended
to present the financial position of the Bank and its results of operations and cash flows in accordance with accounting
principles and practices generally accepted in countries other than Lao PDR.

Fiscal year

The Bank's fiscal year starts on 1 January and ends on 31 December.




MARUHAN Japan Bank Lao NOTES TO THE FINANCIAL STATEMENTS (continued)
as at and for the year ended 31 December 2021

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
2.3 Changes in accounting policies

The accounting policies adopted by the Bank in preparation of these financial statements are consistent with those used
in preparation of the Bank's financial statements for the year ended 31 December 2020, except for the changes in the
accounting policies and notes in relation to the following.

2.31 Profit tax

In 2021, in accordance with the Notification No. 213/BOL dated 24 March 2021 about the guidance on IAS 12 — Income tax
relevant to commercial banks' preparation and presentation of financial statements, the Bank applied the new accounting
policy of deferred tax in preparation and presentation of financial statements. Refer to Note 214 for the accounting policy
applicable from 1 January 2021.

Deferred tax is provided on temporary differences at the reporting date between the tax bases of assets and liabilities
and their carrying amounts for financial reporting purposes. However according to the assessment as at 1 January 2021
and 31 December 2021, there was no temporary difference between the tax bases of assets and liabilities and their carrying
amounts for financial reporting purposes for recognition of neither deferred tax assets nor liabilities.

2.4 Recognition of interest income and expense

Interest income and expense are recognized in the income statement on an accrual basis using straight-line method
and the interest rates stipulated in the lending/deposit contracts with customers.

The recognition of accrued interest income is suspended when the loans become non-performing (See Note 2.8 for
the definition of non-performing loans) or when management believes that the borrower has no ability to repay the
interest and principal. Interest income on such loans is only recorded in the income statement when actually received.

2.5 Recognition of fee and commission

Fee and commission consist of fees received for fund transfer (including trade settlement), fee arising for foreign
currency exchange transactions and fee arising from financial guarantees.

Fee and commissions are recognized in to income statement on cash basis.

2.6 Cash and cash equivalents

Fee and commission consist of fees received for fund transfer (including trade settlement), fee arising for foreign
currency exchange transactions and fee arising from financial guarantees.

Fee and commissions are recognized in to income statement on cash basis.




MARUHAN Japan Bank Lao NOTES TO THE FINANCIAL STATEMENTS (continued)
as at and for the year ended 31 December 2021

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

2.7 Loans to customers

Loans to customers are recognized at cost and presented at outstanding balance less specific provision for credit activities.

2.8 Classification of and provision for credit activities
Loans to customers are recognized at cost and presented at outstanding balance less specific provision for credit activities.

Loan classification

In accordance with Regulation 512/BOL ("BOL512") dated 29 June 2018 and Official Letter No. 898/CBSD (*OL898")
dated 14 November 2018, the Bank has classified loans into 5 groups based on the payment arrears status and other
qualitative factors. Loans classified as either Normal or Pass (Group A) or Watch or Special Mention (Group B) are
considered as Performing loans. Loans classified as either Substandard (Group C) or Doubtful (Group D) or Loss (Group E)
are considered as Non-performing loans ("NPL").

The Bank also applies the Regulation 238/BOL dated 26 March 2020 and Guidance 249/BOL dated 11 May 2020 and
the extension Notice 254/CAD dated 5 May 2021 by the BOL on loan restructuring, extension and retention of loan

classification group to assist the borrowers affected by COVID-19 pandemic. Accordingly, the Bank has restructured
the loans qualified and retained their classification groups as before 01 January 2020.

Provision

In accordance with BOL512 and OL898, the Bank creates provision for loans based on their classification groups
as follows:

Provision | Provision | Accounting for Accounting for changes
Group | rate type (i) provision balance (ii) in provision balance (iii)

Performing loans

Other operating income/

A 0.5% General In equity expense
Other operating income/
B 3% Specific Deducted to loan balance | expense
NPLs
C 20% Specific Deducted to loan balance | Net provision for NPL
D 50% Specific Deducted to loan balance | Net provision for NPL
E 100% Specific Deducted to loan balance | Net provision for NPL

(i)  Provision amount is calculated by the following formulas:

a. General provision = Provision rate x Loan outstanding balance
Specific provision = Provision rate x (Loan outstanding balance — discounted value of collateral)

The Bank has opted to not include the discounted value of collateral in the provision calculation
as allowed by BOL512 and BOL898.

(ii) The balance of provision for performing loans classified in group A is recorded in the statement
of Financial Position in "General provision for credit activities" under capital and reserves of the Bank.

(iii)  Accumulated balance of provision for NPLs and performing loans classified in group B is recorded
in the statement of Financial Position in "Loans to customers, net of specific provision for credit activities"



(888 MARUHAN Japan Bank Lao NOTES TO THE FINANCIAL STATEMENTS (continued)
as at and for the year ended 31 December 2021

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

2.8 Classification of and provision for credit activities (continued)

(iv) Changes in provision for performing loans are recorded to the income statement as "Other operating expenses”
for provision expense and "Other operating income" for reversal of provision expense.

Changes in provision for NPLs are recorded to the income statement as “"Net provision charges for non-performing loans "

2.9 Fixed assets

Fixed assets includes of tangible and intangible fixed assets. Tangible fixed assets consist of building and improvements,
office equipment, furniture and fixtures, computer equipment and motor vehicles. Intangible fixed assets include
computer software.

Fixed assets are stated at cost less accumulated depreciation, if any.

The cost of an asset comprises its purchase price plus any directly attributable costs of bringing the asset to working
condition for its intended use.

Expenditures for additions, improvements and renewals are capitalized and expenditures for maintenance and repairs
are charged to the income statement.

When assets are sold or disposed, their cost and accumulated depreciation are removed from the statement of financial
position and any gains or losses resulting from their disposal are posted to the income statement.

2.10 Depreciation and amortization of fixed assets

Depreciation of fixed assets are provided on the straight-line basis at prescribed rates over their estimated useful life in
accordance with the Tax Law No.67/NA dated 18 June 2019 which is effective on or after 1 January 2020 stipulated by the
President of the National Assembly. The following are the annual rates used:

Building & improvements 10%
Office equipment 20%
Furniture and fixtures 20%
Computer equipment 20%
Motor vehicles 20%

Computer software 20%




d[o] MARUHAN Japan Bank Lao NOTES TO THE FINANCIAL STATEMENTS (continued)
as at and for the year ended 31 December 2021

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

2.11 Classification of and provision for credit activities (continued)

Under the requirement of the Law on Commercial Bank dated 7 December 2018, commercial banks are required to
appropriate net profit to following reserves:

Regulatory reserve fund

Business expansion fund and other funds

In accordance with Article 156, Enterprise Law dated 26 December 2013, the Bank is required to appropriate 10% of
profit after tax each year into regulatory reserve fund. When this reserve fund reaches 50% of the registered capital,
the Bank may suspend such provision, unless otherwise provided by the laws.

The Business expansion fund and other funds shall be created upon decision of the Board of Management.

Since the Bank has suffered losses, the Bank does not make appropriation to regulatory reserves fund for the year
ended 31 December 2021.

212 Leases
2121. Right-of-use assets

At inception of a contract, the Bank assesses whether a contract is, or contains, a lease arrangement based on whether
the contract that conveys to the user (the lessee) the right to control the use of an identified asset for a period of
time in exchange for consideration. If a contract contains more than one lease component, or a combination of leasing
and services transactions, the consideration is allocated to each of these lease and non-lease components on conclusion
and on each subsequent re-measurement of the contract on the basis of their relative stand-alone selling prices.

The Bank combines lease and non-lease components, in cases where splitting the non-lease component is not possible.

The Bank recognises right-of-use assets at the commencement date of the lease (i.e, the date the underlying asset is
available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and impairment losses,
and adjusted for any re-measurement of lease liabilities. The cost of right-of-use assets includes the amount of lease
liabilities adjusted for any lease payments made at or before the commencement date, plus any initial direct costs
incurred and an estimate of costs to dismantle and remove the underlying asset or to restore the underlying asset or
the site on which it is located, less any lease incentives received. The lease term includes periods covered by an option

to extend if the Group is reasonably certain to exercise that option. Unless the Bank is reasonably certain to obtain
ownership of the leased asset at the end of the lease term, the recognised right-of-use assets are depreciated on a

straight-line basis over the shorter of its estimated useful life and the lease term. Right-of-use assets are subject to

impairment assessment.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

2.12 Leases (continued)

212.2. Lease liabilities

At the commencement date of the lease, the Bank recognises lease liabilities measured at the present value of lease
payments to be made over the lease term. The lease payments include fixed payments (including in-substance fixed
payments) less any lease incentives receivable, variable lease payments that depend on an index or a rate, and amounts
expected to be paid under residual value guarantees. The lease payments also include the exercise price of a purchase
option reasonably certain to be exercised by the Bank and payments of penalties for terminating a lease, if the lease
term reflects the Bank exercising the option to terminate. The variable lease payments that do not depend on an index
or a rate are recognised as expense in the period on which the event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Bank uses the incremental borrowing rate at the lease
commencement date if the interest rate implicit in the lease is not readily determinable. After the commencement
date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for the lease payments
made. In addition, the carrying amount of lease liabilities is remeasured if there is a modification, a change in the lease
term, a change in the in-substance fixed lease payments or a change in the assessment to purchase the underlying asset.

2.12.3. Short-term leases and leases of low-value assets

The Bank applies the short-term lease recognition exemption to its short-term leases that have a lease term of 12 months
or less from the commencement date and do not contain a purchase option. It also applies the lease of low-value assets
recognition exemption to leases of assets that are considered of low value. Lease payments on short-term leases and
leases of low-value assets are recognised as expense on a straight-line basis over the lease term.

2.12.4. Significant judgement in determining the lease term of contracts with renewal options

The Bank determines the lease term as the non-cancellable term of the lease, together with any periods covered by an
option to extend the lease if it is reasonably certain to be exercised, or any periods covered by an option to terminate the
lease, if it is reasonably certain not to be exercised.

The Bank applies judgement in evaluating whether it is reasonably certain to exercise the option to renew. That is,
it considers all relevant factors that create an economic incentive for it to exercise the renewal. After the commencement
date, the Bank reassesses the lease term if there is a significant event or change in circumstances that is within its control
and affects its ability to exercise (or not to exercise) the option to renew (e.g., a change in business strategy). The Bank
included the renewal period as part of the lease term for leases of premises and IT equipment due to the significance
of these assets to its operations.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

2.13 Foreign currency transactions

Transactions in original currencies are initially recorded in the functional currency at the spot rate of exchange ruling
at the date of the transaction. Monetary assets and liabilities denominated in foreign currencies at year end are
translated into LAK at exchange rates ruling on the statement of financial position date (see the list of exchange rates
of applicable foreign currencies against LAK on 31 December 2021 as presented below). All foreign exchange differences
are taken into "Net gain/(loss) from dealing in foreign currencies” in the income statement.

31/12/2021 31/12/2020

LAK LAK

United State Dollar (*USD”) 11,151.00 9,251.00
Thai baht (“THB”) 346.50 329.90
Japanese Yen (“‘JPY”) 96.33 88.20

2.14 Taxation

Current tax

The Bank is obliged to pay profit tax at rate of 20% of total profit before tax for the year ended 31 December 2021
in accordance with the Tax Law No. 67/NA dated 18 June 2019 which is effective on or after 1 January 2020. The Bank's
tax returns are subject to examination by the tax authorities. Because the application of tax laws and regulations in
many types of transactions is susceptible to varying interpretations, amounts reported in the financial statements
could be changed at a later date upon final determination by the tax authorities.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
2.14 Profit tax (continued)

Deferred tax

Deferred tax is provided on temporary differences at the statement of financial position date between the tax bases
of assets and liabilities and their carrying amounts for financial reporting purposes. Deferred tax liabilities are recognized
for all taxable temporary differences, except where the deferred tax liability arises from the initial recognition of an
asset or liability in a transaction which, at the time of the transaction, affects neither the accounting profit nor taxable
profit or loss.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no
longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilized.
Unrecognized deferred tax assets are reassessed at each reporting date and are recognized to the extent that it becomes
probable that future taxable profit will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset
is realized or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted
at the reporting date.

Current and deferred taxes are recognized as income tax benefits or expenses in the income statement.

The Bank only off-sets its deferred tax assets against liabilities when there is both a legal right to offset and it is the
Bank's intention to settle on a net basis.

2.15 Employee benefits

Post-employment benefits

Post-employment benefits are paid to retired employees of the Bank by the Social Security Fund Department which
belongs to the Ministry of Labor and Social Welfare. The Bank is required to contribute to these post-employment
benefits by paying social insurance premium to the Social Insurance Agency at the rate of 6.00% of employee's basic
salary on a monthly basis but shall not exceed LAK 270,000 per staff.

The Bank also creates its internal pension fund in which, the Bank contributes to this fund at the rate of 4.00% of
employee's gross salary on a monthly basis.

The Bank has no further obligation concerning post-employment benefits for its employees other than this.
Termination benefits

In accordance with Article 82 of the Amended Labor Law No. 43/NA approved by the President of the Lao People's
Democratic Republic on 28 January 2014, the Bank has the obligation to pay allowance for employees who are terminated

by dismissal in the following cases:

The worker lacks specialized skills or is not in good health and thus cannot continue to work;

The employer considers it necessary to reduce the number of workers in order to improve the work within the labor unit.
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NOTES TO THE FINANCIAL STATEMENTS (continued)

as at and for the year ended 31 December 2021

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
2.15 Employee benefits (continued)

Termination benefits (continued)

3. NET INTEREST AND SIMILAR INCOME

Interest and similar income from:
Interbank transactions
Loans to customers

Interest and similar expense for:
Interbank transactions
Customer deposits

Net interest and similar income

4. NET INTEREST AND SIMILAR INCOME

Fees and commission income from:
Settlement activities

Other activities

Fees and commission expense for:
Transactions with customers
Other activities

Net fee and commission income

2021 2020
LAK’000 LAK’000
10,341,245 6,138,283
62,351,320 51,591,151
72,692,565 57,729,434
(21,671,027) (14,427 456)
(13,599,865) (7,937,301)
(35,270,892) (22,364,757)
37,421,673 35,364,677
2021 2020
LAK’000 LAK’000
4,954,173 3,423,085
1,014,583 626,235
5,968,756 4,049,320
(2,921,923) (740,658)
(100,443) (400,552)
(3,022,366) (1,141,210)
2,946,390 2,908,110
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5. NET LOSS FROM DEALING IN FOREIGN CURRENCIES

Gain from dealing in foreign currency
Loss from dealing in foreign currency

6. OTHER OPERATING INCOME

Recovery of bad debt written off
Others

7. PAYROLL AND OTHER STAFF COSTS

Wages and allowance
Other staff costs

8. OTHER ADMINISTRATION EXPENSES

Office rental

Fuel

Office stationeries

Publication, marketing and promotion
Telecommunication

Repair and maintenance

Electricity and water

Insurance fee

Officials trips

Professional fees

Others

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at and for the year ended 31 December 2021

2021 2020
LAK’000 LAK’000
85,195 64,434
(13,435,893) (2,422,580)
(13,350,698) (2,358,146)
2021 2020
LAK’000 LAK’000
8,715,684 14,389,098
1,138,038 1,440,537
9,853,722 15,829,635
2021 2020
LAK’000 LAK’000
28,917,038 22,758,798
2,312,023 4,516,608
31,229,061 27,275,406
2021 2020
LAK’000 LAK’000
857,760 1,929,397
227,865 142,734
175,097 223,505
2,723,081 1,988,329
651,447 534,080
5,811,916 3,954,899
454,662 355,973
146,879 132,056
44,555 118,196
627,559 411,699
3,403,558 2,461,123
15,124,379 12,251,990
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10. CASH ON HAND

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at and for the year ended 31 December 2021

31/12/2021 31/12/2020
LAK’000 LAK’000
Cash on hand in LAK 16,063,760 9,993,031
Cash on hand in foreign currencies 6,875,757 9,018,481
22,939,517 19,011,512

11. BALANCES WITH BANK OF THE LAO PDR (“the BOL")
31/12/2021 31/12/2020
LAK’000 LAK’000
Demand deposit 115,274,922 92,007,989
Compulsory deposit (*) 12,820,338 11,303,278
Special deposit (**) 13,480,628 46,480,628
141,575,888 149,791,895

Balances with the BOL include demand deposits, compulsory deposits and special deposit. These balances earn no
interest.

(*)  Under regulations of the BOL, the Bank is required to maintain certain cash reserves with the BOL in the form
of compulsory deposits, which are computed at 3.00% for LAK and 5.00% for foreign currencies (2020: 4.00% and 8.00%),
on a bi-monthly basis of customer deposits having original maturities of less than 12 months. During the year, the Bank
maintained its compulsory deposits in compliance with the requirements of the BOL.

(**) Under Decree No. 02/PR of the BOL, foreign bank branches are required to maintain a minimum balance of
special deposit at the BOL which is equivalent to 25% of their paid-up capital to secure for their operational continuance.
The Bank was then approved by the BOL in Approval Letter No. 157/CSD dated 26 February 2019 to withdraw from
this deposit account to supplement its working capital. As at 31 December 2021, the balance of special deposit of the
Bank is LAK'000 13,480,628.
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12. DUE FROM BANKS

13. LOANS TO CUSTOMERS, NET OF SPECIFIC PROVISION

12.1 Demand deposits
31/12/2021 31/12/2020
LAK’000 LAK’000
Demand deposits with domestic banks
Banque pour le Commerce Exterieur Lao Public 19,029,782 11,074,918
First Commercial Bank - Vientiane Branch 10,839 51,519
Demand deposits with overseas banks
SATHAPANA Bank Plc (*) 735,100 201,084
KEB Hana Bank Tokyo Branch 823,671 60,617
Siam Commercial Bank Headquarters 20,196,892 141,827
40,796,284 11,529,965
(*) Previously named as MARUHAN Japan Bank Plc., Cambodia Branch.
12.2 Term deposits
31/12/2021 31/12/2020
LAK’000 LAK’000
Term deposit at domestic banks
Saigon-Thuong Tin Bank Lao Limited - 27,753,000
Vietcombank Lao Limited 11,151,000 37,004,000
Vietinbank Lao Limited - 18,502,000
Lao China Bank Co., Ltd 13,381,200 22,202,400
Indochina Bank Limited 22,302,000 64,757,000
ST Bank Limited 100,359,000 27,753,000
Saigon-Hanoi Bank Lao Limited 111,510,000 47,753,000
Phongsavanh Bank Limited 44,604,000 18,502,000
Joint Development Bank 33,453,000 30,000,000
336,760,200 294,226,400

Term deposits denominated in USD have terms of 3 to 24 months, and interest rates from 1.70% to 510% p.a.

31/12/2021 31/12/2020

LAK’000 LAK’000

Loans to customers 736,742,940 524,954,202

Less specific provision (20,729,891) (10,638,712)
In which:

Specific provision for non-performing loans (18,622,263) (9,455,652)

Specific provision for special mention loans (2,107,628) (1,183,060)

716,013,049 514,315,490
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NOTES TO THE FINANCIAL STATEMENTS (continued)

as at and for the year ended 31 December 2021

13. LOANS TO CUSTOMERS, NET OF SPECIFIC PROVISION (continued)

Interest rates for loans to customers during the year are as follows:

Loans to customers in LAK
Loans and advances in USD

13.1 Analysis of Loans to customers

Analysis by currency

Loans denominated in LAK
Loans denominated in USD

Analysis by performing status

Performing loans
Non-performing loans

Analysis by original term

Short-term loans
Medium-term loans

Long-term loans

2021 2020
Interest rates Interest rates
% per annum % per annum

3.00-14.35 3.00-14.70
6.55 - 9.50 10.00
31/12/2021 31/12/2020
LAK’000 LAK’000
734,265,095 524,954,202
2,477,845 -
736,742,940 524,954,202
31/12/2021 31/12/2020
LAK’000 LAK’000
704,343,428 504,088,691
32,399,512 20,865,511
736,742,940 524,954,202
31/12/2021 31/12/2020
LAK’000 LAK’000
12,574,600 16,904,171
172,594,358 105,714,027
551,573,982 402,336,004
736,742,940 524,954,202
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NOTES TO THE FINANCIAL STATEMENTS (continued)
as at and for the year ended 31 December 2021

13. LOANS TO CUSTOMERS, NET OF SPECIFIC PROVISION (continued)

13.1 Analysis of Loans to customers (continued)

Analysis by currency

Industrial services companies
Construction companies

Technical instruments enterprises

Agricultural and forestry
Trading companies
Transportation companies
Services companies
Handicrafts

Others

13.2 Provision for credit losses

31/12/2021 31/12/2020
LAK’000 LAK’000
20,046,830 4,903,908
6,074,848 3,136,746
235,186 280,819
24,709,252 8,447,881
64,908,784 36,643,617
5,504,745 657,512
56,728,711 21,777,900
10,251,545 8,573,822
548,283,039 440,531,997
736,742,940 524,954,202

Changes in provision for credit losses of the Bank during the year ended 31 December 2021 are as follows:

Balance as at 1

January 2021

Net provision charged to
expense during the year
Write-offs during the
year

Balance as at 31
December 2021

Specific
Specific provision for
provision for special mention General

NPLs loans provision Total
LAK 000 LAK’000 LAK’000 LAK’000
9,455,652 1,183,060 2,323,267 12,961,979
16,650,899 924,568 847,179 18,422,646
(7,484,288) - - (7,484,288)
18,622,263 2,107,628 3,170,446 23,900,337
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13. LOANS TO CUSTOMERS, NET OF SPECIFIC PROVISION (continued)
13.2 Provision for credit losses (continued)

The breakdown of loan classification and provision in accordance with Regulation 512/BOL are as follows:

Specific General

Loan balance provision provision Total provision
Classification LAK’000 LAK’000 LAK’000 LAK’000
- Normal or Pass 634,089,136 - 3,170,446 3,170,446

- Watch or Special
Mention 70,254,292 2,107,629 - 2,107,629
- Sub-standard 8,331,030 1,666,206 - 1,666,206
- Doubtful 14,224,852 7,112,426 - 7,112,426
- Loss 9,843,630 9,843,630 - 9,843,630
Total 736,742,940 20,729,891 3,170,446 23,900,337

14. FIXED ASSETS AND RIGHT-OF-USE ASSETS
14.1 Assets under purchase
Computer Office

Software equipment equipment Total
LAK’000 LAK’000 LAK’000 LAK’000
As at 1 January 2021 2,996,702 632,936 461,864 4,091,502
Additional 13,663,202 3,246,296 590,648 17,500,146
Transfer to Fixed Assets (4,690,175) (2,569,980) (163,910) (7,424,065)
Reclassify to prepaid expense (3,457,350) (1,309,252) (429,690) (5,196,292)
FX impact 369,967 - - 369,967

As at 31 December 2021 8,882,346 - 458,912 9,341,258




4l MARUHAN Japan Bank Lao NOTES TO THE FINANCIAL STATEMENTS (continued)
as at and for the year ended 31 December 2021

14. FIXED ASSETS (continued)
14.2 Tangible fixed assets and Right-of-use assets (continued)

Set out below are the carrying amounts of lease liabilities (included under 'Other payables' in Note 19) and the
movements for the year ended 31 December 2021 and 31 December 2020:

Building & Office Furniture & Computer . Right- of-use
. . . , Motor vehicles Total
improvement equipment fixtures equipment assets
LAK000 LAK’000 LAK'000 LAK'000 LAK000 Office rental LAK’000
LAK'000
Cost:
Opening balance 10,469,033 7,194,229 2,443,214 9,173,642 3,767,317 2,138,068 35,185,503
Additions - - 64,977 - - 3,229,392 3,294,369
Transfer from
assets under - 163,910 - 2,569,980 - - 2,733,890
purchase
Closing balance 10,469,033 7,358,139 2,508,191 11,743,622 3,767,317 5,367,460 41,213,762
Accumulated depreciation:
Opening balance 8,251,111 6,471,648 2,153,717 4,733,243 1,482,292 895,219 23,987,230
S::rrged for the 1,046,903 248,298 90,903 1,393,093 538,366 1,841,286 5,158,849
Closing balance 9,298,014 6,719,946 2,244,620 6,126,336 2,020,658 2,736,505 29,146,079
Net book value:
Opening balance 2,217,922 722,581 289,497 4,440,399 2,285,025 1,242,849 11,198,273

Closing balance 1,171,019 638,193 263,571 5,617,286 1,746,659 2,630,955 12,067,683
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14. FIXED ASSETS (continued)

14.2 Tangible fixed assets and Right-of-use assets (continued)

Set out below are the carrying amounts of lease liabilities (included under 'Other payables' in Note 19) and the
movements for the year ended 31 December 2021 and 31 December 2020:

2021 2020
As at 1 January 523,582 975,028
Additions 3,229,392 -
Accretion of interest 90,850 69,2001
Payment (3,532,637) (520,647)
FX impact 233,357 -
As at 31 December 544,544 523,582
14.3 Intangible fixed assets
Movements of intangible fixed assets during the year are as follows:
Computer
software
LAK’000
Cost:
Opening balance 26,549,791
Additions -
Transfer from assets under purchase 4,690,175
Closing balance 31,239,966
Accumulated amortization:
Opening balance 19,674,256
Amortized for the period 2,948,016
Closing balance 22,622,272
Net book value:
Opening balance 6,875,535
Closing balance 8,617,694
15. OTHER ASSETS
151 Accrued interest receivables
31/12/2021 31/12/2020
LAK’000 LAK’000
Interbank 3,726,153 2,282,017
Loan to customer 8,669,759 7,751,892
12,395,912 10,033,909
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15. OTHER ASSETS (continued)

NOTES TO THE FINANCIAL STATEMENTS (continued)
as at and for the year ended 31 December 2021

15.2 Others
31/12/2021 31/12/2020
LAK’000 LAK’000
Prepaid expenses 6,671,772 5,171,592
Others 1,339,476 1,465,909
8,011,248 6,637,501
16. DUE TO BANKS AND FINANCIAL INSTITUTIONS
16.1 Demand deposits
31/12/2021 31/12/2020
LAK’000 LAK’000
Balances of domestic banks
Canadia Bank Lao Co., Ltd 251,151 468,967
First Commercial Bank Ltd, Vientiane Branch 4,287,796 1,280,630
Agricultural Promotion Bank 19,740 19,840
4,558,687 1,769,437
16.2 Term deposits
31/12/2021 31/12/2020
LAK’000 LAK’000
Balances of domestic banks
First Commercial Bank Ltd, Vientiane Branch 35,000,000 66,000,000
Canadia Bank Lao Co., Ltd 29,800,000 27,300,000
Indochina Bank Limited 35,000,000 61,000,000
Saigon-Thuong Tin Bank Lao Limited 60,000,000 48,502,000
Vietcombank Lao Limited 10,000,000 36,676,000
ST bank Limited - 18,000,000
Lao China Bank Co., Ltd 10,000,000 20,000,000

Banque Pour Le Commerce Exterieur Lao Public 140,000,000 -
Joint Development Bank Limited

30,000,000 -
349,800,000 277,478,000
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16. DUE TO BANKS AND FINANCIAL INSTITUTIONS (continued)

16.2 Term deposits (continued)

Details of the term deposits as at 31 December 2021 are as follows:

Balance in Original Interest rate
original currency Currency Term (%/year)
First Commercial Bank
Ltd, Vientiane Branch 35,000,000 LAK 12 months 5.30-5.50
Canadia Bank Lao Co.,
Ltd 29,800,000 LAK 3 - 6 months 2.65-3.50
Indochina Bank Limited 35,000,000 LAK 6 months 3.80-4.20
Saigon-Thuong Tin Bank
Lao Limited 60,000,000 LAK 3 - 12 months 3.16 -5.25
Vietcombank Lao Limited 10,000,000 LAK 3 months 2.58
Lao China Bank Co., Ltd 10,000,000 LAK 6 months 3.80
Banque Pour Le
Commerce Exterieur Lao
Public 140,000,000 LAK 3 - 12 months 4.00-5.70
Joint Development Bank
Limited 30,000,000 LAK 3 months 2.05
349,800,000
16.3 Borrowings from bank and funding from others
31/12/2021 31/12/2020
LAK’000 LAK’000
Borrowing from bank
MIZUHO Bank Ltd — Bangkok Branch 223,020,000 185,020,000
Funding from others
Bank of the Lao PDR 9,340,000 2,150,000

Department of Small and Medium Enterprise
Promotion (“DOSMEP”), Ministry of Industry and

Commerce of Laos 51,000,000 26,000,000
First Commercial Bank Ltd, Vientiane Branch 24,000,000 =
307,360,000 213,170,000

Details of the borrowings and funding as at 31 December 2021 are as follows:

Balance in Balance in
original Original LAK Interest rate
currency Currency  equivalent Term (%/year)
MIZUHO Bank Ltd —
Bangkok Branch 20,000,000 USD 223,020,000 12 months 2.20
Bank of the Lao PDR 9,340,000 LAK 9,340,000 72 months 3.00
Department of Small
and Medium Enterprise
Promotion
(“DOSMEP?”), Ministry
of Industry and
Commerce of Laos 51,000,000 LAK 51,000,000 132 months Nil
First Commercial Bank
Ltd, Vientiane Branch 24,000,000 LAK _ 24,000,000 3 months 5.25
307,360,000
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as at and for the year ended 31 December 2021

17. DUE TO CUSTOMERS

31/12/2021 31/12/2020
LAK’000 LAK’000
Demand deposits 20,802,233 11,450,932
- in LAK 14,973,409 8,173,084
- in foreign currencies 5,828,824 3,277,848
Saving deposits 132,314,174 106,293,876
- in LAK 30,707,755 28,416,139
- in foreign currencies 101,606,419 77,877,737
Term deposits 220,205,030 113,781,417
- in LAK 50,238,755 34,724,930
- in foreign currencies 169,966,275 79,056,487
373,321,437 231,526,225
The interest rates applied for amounts due to customers are as follows:
2021 2020
Interest rates Interest rates
% per annum % per annum
Demand deposits in LAK No interest No interest
Demand deposits in foreign currencies No interest No interest
Saving deposits in LAK 1.89 - 5.00 1.89 - 5.00
Saving deposits in USD 1.35-3.00 1.75 - 3.00
Saving deposits in THB 1.50 - 2.00 1.50 - 2.00
Term deposits in LAK 3.16-7.75 3.16 - 6.90
Term deposits in USD 1.50-7.00 2.00-7.00
Term deposits in THB 2.00 - 3.00 2.50 - 3.00
18. PROFIT TAX
18.1 Taxes payable
31/12/2021 31/12/2020
LAK000 LAK000
Personal income tax 7,413 289,473
Withholding tax 64,891 147,285
72,304 436,758
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18. PROFIT TAX (continued)

8.2 Profit tax

The Bank is obliged to pay tax on total profit before tax in accordance with the Tax Law No.67/NA dated 18 June
2019 which is effective on or after 1 January 2020.

Details of profit tax ("PT") provision for the years 2021 and 2020 are as follows:

2021 2020
LAK’000 LAK’000
Loss before tax (36,473,091) (5,177,401)
Adjustments:
Non-deductible expenses 305,929 299,103
Loss after allowable deductions (36,167,162) (4,878,298)
Current PT expense, at the statutory rate of
20% - -

PT payable at the beginning of the year - -
PT paid during the period - -

PT payable at the end of the year - -

The Bank's tax returns are subject to periodic examination by the tax authority. Because the application of tax
laws and regulations in many types of transactions is susceptible to varying interpretations, amounts reported
in the financial statements could be changed at a later date upon final determination by the tax authorities.

Tax losses carried forward

For tax loss incurred in 2021 and 2020, in accordance with the amended Tax Law No. 67/NA dated 18 June 2019,
article 23, annual losses which are certified by the audit authority or an independent audit firm and acknowledged
by the tax authorities, are eligible to be carried forward to offset with future taxable profits for a period of five
years after the losses incurred.

Tax losses incurred in 2019 and before are eligible to be carried forward to offset with future taxable profits for
a period of three years after the losses incurred, in accordance with the previous Tax Law.

Details of tax losses carried forward were as follows:

Amount unused

Additional Utilized up but is not Eligible unused

Can be losses incurred to the end eligible for next  tax loss at the

utilized for the year of the year year’s use end of the year

Year up to LAK000 LAK000 LAK000 LAK000
2017 2020 40,905,992 - (40,905,992) -
2018 2021 5,831,734 - - 5,831,734
2019 (*) 2022 25,493,355 - - 25,493,355
2020 (*) 2025 4,878,296 - - 4,878,296
2021 (*) 2026 36,167,162 - - 36,167,162
113,276,539 - (40,905,992) 72,370,547
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18. PROFIT TAX (continued)
18.2 Profit tax (continued)

(*) At the date of these financial statements, the tax assessments for the years ended 31 December 2019,
31 December 2020 and 31 December 2021 have not been finalised by the Tax Authority.

No deferred tax assets were recognised in respect of the tax losses because future taxable profit cannot be
ascertained at this stage.

19. OTHER PAYABLES

31/12/2021 31/12/2020
LAK’000 LAK’000
Payable to suppliers 3,033,370 2,168,089
Payable to employees 7,051,831 6,427,431
Lease liability 544,544 523,582
Others 1,925,572 2,190,005
12,555,317 11,309,107
20. PAID-UP CAPITAL
The movement of paid up capital during the year is presented below:
2021 2020
LAK’000 LAK’000
Opening balance 431,535,000 385,060,000
Capital contribution during the year - 46,475,000
C|°sing balance 431,535,000 431,535,000
21. CASH AND CASH EQUIVALENTS
31/12/2021 31/12/2020
LAK’000 LAK’000
Cash on hand 22,939,517 19,011,512
Accounts with the BOL 115,274,922 92,007,989
Current accounts with other banks 40,796,283 11,529,965

179,010,722

122,549,466
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22. RELATED PARTY TRANSACTIONS

Related party transactions include all transactions undertaken with other parties to which the Bank is related. A party
is related to the Bank if:
(a) directly, or indirectly through one or more intermediaries, the party:

controls is controlled by, or is under common control with, the Bank (this includes parents, subsidiaries and fellow
subsidiaries);

has an interest in the Bank that gives it significant influence over the Bank; or

has joint control over the Bank.

(b) the party is a joint venture in which the Bank is a venture;

(c) the party is a member of the key management personnel of the Bank or its parent;

(d) the party is a close member of the family of any individual referred to in (a) or (c);

(e) the party is an entity that is controlled, jointly controlled or significantly influenced by, or for which significant
voting power in such entity resides with, directly or indirectly, any individual referred to in (c) or (d); or

(f) the party is a post-employment benefit plan for the benefit of employees of the Bank, or of any Bank that is a
related party of the Bank.

Significant transactions with related parties during the year ended 31 December 2021 and 31 December 2020 were

as follows:
2021 2020
Related parties Relationship  Transactions LAK’000 LAK’000
MARUHAN Corporation Share holder Net increase (13,910,191) (3,141,537)
in saving
account
Balances with related parties as at 31 December 2021 and 31 December 2020 are as follows:
31/12/2021 31/12/2020
Receivable/ Receivable/
(payable) (payable)
Related parties Relationship  Transaction LAK’000 LAK’000
SATHAPANA Bank Plc Entity under Demand 735,100 201,084
(previously known as common deposits
MARUHAN Japan Bank ultimate
Plc., Cambodia) ownership
MARUHAN Corporation Share holder Saving (72,977,884) (59,067,693)
account
Transactions with key management personnel of the Bank
Remuneration to members of the Board of Management and Board of Director are as follows:
2021 2020
LAK’000 LAK’000
Salaries 5,397,527 4,566,039
Bonus and other benefits 1,690,451 1,278,280
7,087,978 5,844,319
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23. EVENTS AFTER THE REPORTING DATE

There is no matter or circumstance that has arisen since 31 December 2021 that requires adjustment or disclosure
in the financial statements of the Bank.

Prepared by: Approved by:
@‘}

Mr. Soneouthai SOUKHALIVONG Mr. Anthony CHIN

Chief Financial Officer Chief Executive Officer

Vientiane, Lao PDR

31 March 2022
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